


E M I S I J A S  B A N K A S .

L e e la k a  d a la  no w a ls tim  nau d as s is tē m a  p a m a to ja s  

u s  s e l t a  w e h r t ib u .  S c h in i  naudas s is tē m a  p a r e d s e t i  

sc h a h d i m aksaschanas l i h d s e k l i :  1 / s e l t a  n au d a , 2 / su d 

ra b a  n au d a , 3 /b a n k n o te s ,k u ra s  i s l a i d e  e m i s i j a s  b a n k a s , 

4 / t s c h e k i  un banku pahrw edum i. I r  d iw as p a p i r a  n au d as  

nosihm ju  k a t e g o r i j a s :  1 /p a p i r a  nauda un 2 /b an k u * Jeb  
(  

k r e d i t b i l e t . e s  / b a n k n o te s / .  Abas sc h a s  nau d as s ih m ju ”k a 

t e g o r i j a s  i s p i l d a  nau d as f u n k z i j a s .  B et s t a r p i b a  s t a r p  

winam tom ehr i r  l o t i  l e e l a .  P a p ir a  nauda J u r i d i s k i  p i l 

n īg i  eenem m e tā lā  n au d as  w ee tu . J u r i d i s k i  naw n ek ah d as  

s t a r p ī b a s  s t a r p  m e tā lā  un p a p i r a  naudas nosihm em . T u r, 

k u r i r  p a p i r a  n a u d a ,k u r  t a  eew esta  a p g ro s ib a ,w in a  i s p i l 

da a r i  w isa s  m e tā lā  n au d as f u n k z i j a s  ne t i k a i  f a k t i s k i ,  

b e t  a r i  J u r i d i s k i , J o  p a p i r a  un m e tā lā  nauda - a b a s  i r  
/ 

l ik u m īg s  m aksaschanas l i h d s e k l i s .  S w ariga p a p i r a  n au d as  

ih p a s c h ib a  p astah w  eek sch  tam ,k a  t a i r  n e a p m a i 

n ā m a .  I z l a i s c h o t  p a p i r a  naudu w a is t s  neusnem as u s

sewim peenahkumu un a tb i ld ī b u  a p m a in īt p a p i r a  ņaudi’ p r e t  

m e tā lā  naudu pehzf* n o m in a lis  w e h r t ib a s .  Sehim momentam 

i r  sw a rig a  n o sih m e . Bes sc h a u b a m ,p a p ira  naudu d a u d s r e l s

war a p m a in īt  p r e t  m e tā lā  naudu a r i  t a d , J a  sch ah d a  ap m a i- 

n is c h a n a  p re e k sc h  w a is t s  naw o b l i g a t o r i s k a .  Peem ehram , 

K re e w ijä  p re e k sc h  n au d as  re fo rm a s  /1 8 9 5 -1 8 9 7 g ./  k r e d ī t 

b i ļ e t e s  w a re ja  a p m a in īt  p r e t  m e tā lā  n a u d u ,b e t  a p m a in i-  

schanu n e w a re ja  p r a s ī t  p e h z 'n o m in a l is  w e h r t ib a s .  P a r  

100 r b l .  k r e d ī t b i ļ e t i  m aksa ja ,p eem eh ram ,66  r b l .  s e l t a .  

J a  ru n a  p a r  t o ,k a  p a p i r a  nauda a t s c h k i r a s  no z i t a s  n au d as  

z a u r  t o ,k a  t a  i r  n eap m ain am a ,tad  a r  to  i r  J a s a p r o t ,k a  

w a i s t s , i s la i s d a m a  p a p i r a  n au d u , neusnem as u s  sewim a t b i l 

d ību  a p m a in īt  scho  naudu pehz n o m in a la s  w e h r t ib a s .



Schis apstahklis ir loti swarigs,Jo formeli,ka Jau 

teikts,starp metālā un papira naudu naw nekahdas star

pības.

Ja ari papira nauda Juridiski ir pilnteesiga,tad 

ekonomiski ta ir nepilnteesiga ar metālā naudu. Ekono

miska ’šina papira nauda ir sliktākā,Jo papira naudas is- 

laischana apgrosiba ir par zehloni dauds^m newehlamam 

sekām ekonomiska dsihwe.

Atteeziba us banknotēm ir Jasaka taisni otrādi. 

Banknotes ir papira naudas nosihmes,kuras ispilda nau

das funkzijas. Starp papira naudu un banknotēm ir eeweh- 

rojama starpība. Pirms kara ne wisi likumi atsina bankno

tes par likumīgu maksaschanas lihdsekli,t.1•ziwilperso- 

nas ne katru reisi bija peespeestas ņemt pretim bankno

tes. Peemehram,Anglijas bankas biļetes tikai no 1833 ga

da kluwa par likumīgu maksaschanas lihdsekli. Banknotes 

ka likumīgs maksaschanas lihdseklis apgrosas ari Kreewi- 

Ja un Sweedrija. Tomehr wesela rinda walstis wehl nebija „ 

aisinuschas banknotes par likumīgu maksaschanas lihdsek

li.

Ka Jau aisrahdits,banknotes Juridiski pilnīgi nois- 

pilda naudas funkziJ as,bet faktiski,ekonomiska šina tls 

pilnigi eenem naudas weetu un teek atsihtas ka likumīgs 

maksaschanas lihdseklis. Walsifs,kur pastahw banknotes, 
* 

un,Ja islaischana ir pareisi organiseta,schis biļetes 

ekonomiska šina ir gluschi tahdas pat ka skanoacha nauda. 

Banknotu wehrtiba usturas weenada lihmenf ar metālā nau

das pirkschanas spehjam,kas teek sasneegts zaur to,ka 

tas katra laika war apmainīt pret skanoschu naudu pehz 

tahdas wehrtibas,kahda ir sihmeta us pascham biletem, 

zaur ko scho bileschu pirkschanas spehjas atteeziba us 

metālā naudu ir stabilas. Ja ari schi stabilitate mainī

tos,tad zaur brihwu apmainu drihs atkal eestahtos raja- 

dsigais lihdsswars. Pirms kara daudsas walstfs bankno

tu pirkschanas spehjas bija pat augstakas nekā metālā 

naudas,t.i.winu wehrtiba bija leelaka par nominālo,Jo 

winas tika usskatitas par praktiskākam un parozigakam.



Banknotu wehrtibas krischana ir sekoschi garantēta. 

Bankas biļetes ir sawa weida kredita dokuments,jo wi— 

nas islaisch attežigas krediteestahdes Jeb emisijas 

bankas,kuras no waldibas ir us to speziali pilnwarotas• 

Banknotēm Janes naudas nosihmju nosaukums,winam katra 

šina Jabuht drukātām un apsihmetam us apallm sumam. Lai 

bankas bileschu apmainiscfeana pret metālā naudu notik

tu bes pahrtraukuma,ir wajadsigs lai apmainischana no

tiktu pehz sinameem noteikumeem,Jo,ja banka islaistu bi

ļetes bes aprobeschojuma,ne-eewehrodama nekahdus notei

kumus,tad drihs ween wina nebuhtu wairs spehjiga wisas 

biļetes apmainit,Jo peetruhktu preeksch tarn skanoschas 

naudas Zselta/.

Bankas bileschu islaischanu sauz par emisijas ope- 

raziju. Emisijas operazijai Jabuht tahda weida organi- 

setai lai bankai buhtu eespehjams katra laika usturet 

banknotu svabadu apmainu. Tiklihds banku biļetes kluhtu 

neapmainamas-tas pahrwerstos par papira naudu. Lai tas 

'nenotiktu,weenkahrschakais lihdseklis buhtu tas,Ja ban

ka islaistu tikai tikdauds bileschu,zik tam pretim stah- 

wetu selta. Uz schahda prinzipa organizētai emisijas ope

razijai nebuhtu nekahdas praktiskas nosihmes,isnemot to, 

ka smagakas metālā naudas weetu eenemtu praktiskākas pa

pira nosihmes. Emisijas operazijam jaapmeerina wehl zi- 

tas swarigas wajadsibas. Lai apgrositu wehrtibas tirds- 

neeziba ir wajadsigs sinams daudsums naudas nosihmju. 

Daudsreis samehra ihsa laika schahda wajadsiba maiņas 

eewehrojamos apmehros,ko skaidri war redset eeskatotees 

emisijas banku pahrskatos. Preeksch tam,lai bankai buh

tu eespehjams apmeerinat naudas nosihmju wajadsibas, 

winai jadod eespehja islaist biļetes ari pilnigi nese- 

dsot t^s ar seltu,jo peedsihwojumi rahda,ka normālos 

apstahklos nenoteek tahda parahdiba,ka islaistls banku 

biļetes usreis tiktu stahditas preeksch^ apmainischa- 

nai;tamdehl ari praktiski naw nekahdas wajadsibas,lai 

itin wisas biļetes buhtu segtas ar seltu. Tikai eeksch 

tam pastahw pareisa emisijas operaziju organisaziJ a.



Emisijas banku operazijas nepastahw weenigi bank- 

notu islaischana,bet winas nodarbojas ari ar aisdewu- 

mu un noguldijumu operazijam,bes kuram emisijas opera" 

zija ween nemās naw domajama. Ka Jau minēts banknotes 

ir sawa weida kredita dokuments un ka tahd&m tam ir lee- 

la nosihme ekonomiska dsihwS. Bankas,kas nodarbojas ar 

aisdewu /diskonta/ operazijamzJa tlm naw swabadas metā

lā naudas,war isdot personam,kas diskontē pee winam 

wekselus,sawas banknotes,kuras katram laika un katra 

persona war apmainīt pret metālā naudu,Jo banka to ap

ņemas isdarit. Pehz wekselu termina notezeschanas bankno

tes atkal atgreeschas tanī pat eestahde /banka/,no ku- 

reenes tas islaistas,t.i.winase itka paschas sewi no- 

dsehsch. Weksela termina tezeschanas laika banknotes 
• 

Jau ir gahjuschas zaur daudsam rokam un lihds ar to ir 

pawairojuschas apgrosibas lihdseklus. Pateizotees tah- 

dai kredita funkzijai ir eespehjams paplaschinat un 

likt dsihwak darbotees ne tikai pretschu apgrosibai, 

bet ari wehrtibu rasehoschanai,Jo personas,kuras pret 

wekseli sanehmuschas banknotes,ar winu palihdsibu war 

radit Jaunas realas wehrtibas,kuras,buhdamas bankrotu 

ekwiwalenti,ustur sinamu lihdsswaru starp pretschu dau- 
* ■ 

dsumu no weenas puses un naudu,kaut ari tikai banknotes, 

no otras puses. No sazita redsams,ka banknotes ir speh- 

zigs eerozis ruhpneezibas un tirdsneezibas paplaschina- 

schanai,kamdehl ari banknotes pastahw wisas tagadējas 

ruhpneezibas un kultūras walstfs. 
*

Bes minēta,banknotēm ekonimiska dsihwe wehl ir ta 

nosihme,ka winas ekonomist tos metālā naudas krahjumus, 

us kuru pamata tas teek islaistas. Bes banknotēm schee 

dahrgmetala naudas krahjumi buhtu Jalaisch teeschl ap- 

grosiba,zaur ko metālā nauda no beeschas leetoschanac 

saudetu sinamu dalu no sawa swara,kas eet neraschiga 

suduma us wiseem laikeem. Islaischot banknotes schis 

saudejums atkriht um metālā nauda war tikt isleetota 

tahdeem apgrosijumeem,kur ta k& tahda nepeezeeschami 

wajadsiga,sewischki starptautiskos maksājumos.



Banknotu e m i s i j a s  p o l i t i k a  re s p .w in u  n o d ro s c h in a -  

sch an a  a r  s e l t u  p a m a to ja s  u s  div&m te o r i jā m ':  u s  n au d as  

u e o r i ju  / c u r r e n c y  p r i n c ip l e d  un banku t e o r i j a s  /b a n k in g  

p r i n c i p l e / .

Us schäm te o r i j ā m  un daschadu  winu s a w s ta r p e ja s  

k o m b in a z ija s  pam ata i r  d ib i n ā t ā  bankno tu  e m i s i j a  un w i

nu n o d ro s c h in a s c h a n a s  s is tē m a s  d a s c h a la s  w a l s t i s .  Scho 

s is tē m u  d a sc h a d ib a  a t k a r a j a s  no l e e l a k a s  waj m asakas 

e m is i j a s  banku b r i h w i b a s , t . i . waj b a n k n o te s  i r  a t ļ a u t s  

e m i te t  w airakam  bankam ,Jeb  t i k a i  nedaudsam , J e b , b e i d s o t , 

e m is i j a s  t e e s i b a s  i r  k o n z e n t r e ta s  weena e e s ta h d e  u s  

monopoleem pam ateem . P i l n īg a s  b r ih w ib a s  bankno tu  i s l a i -  

sch an a  n e p e e la is c h  neween t a g a d ē j a i s  l i k u m s , J o ,p r e t ē j a  

g a d iju m a ,p riw a ta m  k re d ite e s ta h d e m b  buh tu  ro k a  d eesg an  

nahw igs e e r o z i s .  B reesm as w are tu  d ra u d ē t  w isp irm s  no 

tam ,k a  sinam s daudsum s banknotu  b es  schaubam d a r ī t u  l e e -  

lu  e e sp a id u  u s  paschu  nau d as s is tē m a s  s t a h w o k l i , a t s e -  

w isch k a  w a l s t l ,u n  n a u d a s  s is tē m a s  r e g u le s c h a n a  i r  w eens 

no p irm ajeem  un sw arigakeem  k a t r a s  w a is t s  peenahkum eem . 

E m itē jo t  p a r  dauds b a n k n o te s  new ar a r i  z e r e t  u s  b r ih w ä s  

s a z e n s ib a s  lab w eh lig eem  r e s u l t a t e e m ,k a  to  w ar p e e l a i s t  

a t t e e z i b a  u s  z ita m  k r e d ī t a  o p e ra z i ja m ,k u r  b rih w a  sa z e n — 

s ib a  weenmehr w ar n o d ro s c h in a t  le h tu  k r e d ī t u .

A p sk a tīs im  p a s a u le s  ga lw enas e m is i j a s  b a n k a s ,winu 

i s z e l s c h a n o s  un o r g a n i s a z i J u .

A n g l i j a s  b a n k a .  

/B ank o f E n g la n d /. 

L e e la k a  p a s a u le s  e m is i j a s  banka i r  A n g l i j a s  banka 

/B ank o f  E n g la n d / .  Wina i r  d ib i n ā t ā  pehz s k o ta  W iljam a 

P a t t e r s o n a  p la n a  1694 g a d a . Jau  no seneem la ik e e m  ban

k as  b i le te m  /b a n k n o te s /  A n g li ja  p e e s c h k i r t a  l e e l a  lom a. 

A n g l i ja s  nau d as a p g ro s ib a s  w e h s tu re  i r  z e e s c h i  s a i s t ī t a  

a r  bankno tu  w e h s tu r i  un winu ta g a d ē jo  a p g ro s ib u .  War 

t e i k t  a n g l l j a s  b ankno tu  w eh s tu re  i r  -  A n g l i ja s  b an k as  

w e h s tu re . B et a r i  Jau  ag ra k ,e e k a m s t i k a  d i b i n ā t ā  A n g l i ja s  

b a n k a , t . i .  p irm s X V II.gadu s im te ņ a  b e ig ām , A n g liJ a  Jau  

t i k a  l e e t o t a s  p a p i r a  n au d as  n o s ih m e s . T&s b i j a  k w ih tc *



ko isd ew a  s e l t a k a l ē j  & p r e t  s e l t u ,k u r u  wineem nodewa 

g la b a s c h a n ä  Londonas C ity  t i r g o t ā j i .  S ew ischka nosihm e 

schäm kwihtem b i j a  pehz tam ,kad  K a r l i s  I I .  p e e sa w in a -  

J a s  sew w isu s  k a p i t ā l u s ,k u r i  b i j a  n o d o ti  g la b a s c h a n a  

T a u e rä . S c h is  ru h fö ta is  peedsihw ojum s p a h r l e e z i n a j a  Lon

donas t i r g o t ā j u s , k a  d ro sc h a k  i r  n o d o t s e l t u  s e l t a  k a l e -  

Jeem g la b a s c h a n ä  p r e t  kw ihtem . Schahs k w ih te s  g a h ja  no 

ro k a s  ro k a  un ta h d ä  w eidä  i s p i l d i j a  a p g ro s ib a s  l i h d s e k -  

lu $  w ee tu .

Та p a t  kä l e e l a k ä  d a la  schahda  w eida  e e s t a h d e s ,  

A n g l i ja s  banka i s z e h l ä s  u s  w a ld ib a s  k r e d i t a  o p e r a z i ju  

p am ata . Pehz K a r la  I I .  A n g l i ja s  w a ld ib a s  ekschsem es k r e 

d ī t s  b i j a  s t i p r i  z e e t i s .  Ņ o s le h g t aisnehmumu ah rsem es 

a i s  p o l i t i s k e e m  e e m e n s ieem a r i  n e b i j a  e e sp e h ja m s . A tse — 

w isc h k a s  p r iw a t - p e r s o n a s  un g ru p a s  e e sn e e d sa  w a ld ib a i  

d a sc h a d u s  k r e d i t a  p r o j e k t u s .  Schahdu p r o je k tu  m e h rk is  

b i j a  isd ab u ty t no w a ld ib a s  d a sc h a d a s  t i r d s n e e z i s k a s  p r i -  

w i l e g i j a s , p r e t  ko s c h i s  s a b e e d r ib a s  s o l i j a  a i s d o t  w a ld i -  
I 

b a i  n au d u . Hä galw enä p r i w i l e g i j a  t i k a  p r a s i t a , l a i  w a ld i

b a s  k r e d i to r u  k o r p o r a z i j a i  t i k t u  d o ta  a t ļ a u j a  n o d a rb o -  

t e e s a  a r  banku o p e ra z ija m  un l a i  schim  noluhkam  w are tu  

i s l a i s t  banku b i ļ e t e s .  W a ld ib a ,a tra sd a m ā s  s p a id īg o s  nau

d as  a p s t a h k l o s ,e e g a h ja u s  weenu no schahdeem  p re e k s c h -  

likumeem un 1694 gada  t i k a  a p s t i p r i n ā t s  lik u m s p a r  A n g li

j a s  b an k as  k o r p o r a z i ju .  Schl k o r p o r a z i j a  a isd ew a  w a ld ib a i  

1 .2 0 0 .0 0 0 .m a h rz . s t e r l i ņ u  un eeguwa p a r  t o ,b e s  8% p a r  

a is d o to  k a p i t a l » z wehl t e e s ib a s  i s l a i s t  b a n k n o te s .

L ih d s  1826' gadam s c h l banka b i j a  w een igä  a k z l ju  b an 

ka / j o i n t  s to c k  b a n k / A n g li ja  un l i h d s  1834. gadam w een i

gä Londonā.

P irm ee schahdu p r i w i l e g i j u  te r m in i  b i j a  i h s i .  Pehz 

te rm in a  i s b e ig s c h a n ä s ,banka p e e s o l i j a  w a ld ib a i  Jaunu a i s 

nehmumu,us ko w a ld ib a  b e s  schaubam e e g a h ja  un l i h d s  a r  to  
* 

a t j a u n o ja  e e p re e k s c h e jä $  p r i w i l e g i j a s .  Kä k o m p en saz iju  

p r e t  Jauno  aisdewumu banka eeguwa wehl d a sc h a s  p r e e k s c h -  

r o z ib a s  un ta h d ä  k a h r t ä  n o s t i p r i n ā j a  sawu s t a h w o k l i ,n o -  

robeschodam a sew i no k o n k u r e n z e s , t . i . l a i  n e t i k tu  a t ļ a u t a  
1 I . • i  *

Jau n a  e e s t a h d e ,k u ra  t ä  p a t  w are tu  i s d a r i t  banku o p e r a z i -



Jas un islaist banknotes. Pehz dascheem gadeem tika is— 

dots likums,ar kuru bija isleegts bankam,isnemot Angli

jas banku nodarbotees ar banknotu islaischanu 65 angļu 

Juhdses ap Londonu. 1833-gada banknotes tika atsihtas 

par likumīgu maksaschanas lihdsekli. Schis likums pa - 

stahw wehl lihds schim laikam. 1844 gada tika isdots li

kums,kas pasihstams sem nosaukuma «Roberta Pila /Peel/ 

akts.« Us schi akta pamata dibinājis Anglijas bankas or- 

ganisaziJa,kas ar neeewehrojameem pahrgrosiJumeem 'wehl 

tagad pastahw. Ar scho aktu galigi tika organiseta emi

sijas leeta un tika nostiprināts Anglijas bankas stah- 

woklis.

Bes Anglijas bankas ar 1844 g. likumu banknotu is* 

laischana tika atļauta ari zitam bankam;sehahdu banku 

skaits sneedsas lihds 207\ Bes tam wehl 72 akziju ban

kam bija atļauts islaist banku biļetes. Pehz 1844,gada

likuma Anglijas bankai bija teesiba islaist banknotes 

lihds 14 milj.£,kuras wareja segt ar waists obligazijam, 
*

bet pahreja suma bija Janodroschina ar seltu. Pehz schi 

pascha likuma,gadījuma,Ja kahda no zītām bankam,kurai 

bija teesibas islaist banknotes,isbeidsa sawu darbību, 

Jeb atsazij&s no savam teesibam,-Anglijas bankas kon- 

tingets paleelinajas par 2/3 no tas bankas kontingenta, 

kuras emisijas darbība tika isbeigta Jeb saschaurinata. 

Schahda zēla Anglijas bankas kontingents lihds 1912^ga

dam bija paleelinajees lihds 18,75 milj.£,eepreekschejo 

14 miljonu weeta. Pehz 1912, gada sinam,bes Anglijas ban

kas pastahweja wehl 18 bankas,kuram bija emisijas teesi- 

bas. Scho banku kontingenta sumas,t.1.banknotu suma,kurn 

tas wareja islaist bes segschanas ar metālu,bija 6,95mllJ. 

£,lai gan faktiski apgrosiba bija dauds masak bileschu.

1844.gada likuma galwenee pamati bija sekoschee. 

Bankas pahrwaldes preekschgala stahw president» /Gover

nor/ un wina weetneeks-wizepresldents /Deputy Governor/. 

Governor teek eewehlets us diweem gadeem. Pehz diwu ga

du notezeschanas wina weeta nahk Deputy Governor,kura

weeta sawukahrt teek eewehlets weens no wezakeem direk-



rektoreem,kursch par Governor wehl naw bijis.

Direktoru kolēģija /board of directors/ sastahw no 

24 personam,tikai no Londonas leeltirgotajeem /bet ne 

juristeem,ka tas ir zitas walstis/,kuri teek eewehleti 

wispahreja sapulze no bankas akzionareem. Katru gadu is- 

stahjas trihs direktori /no jaunakajeem/. Tee akzionari, 

kuri kahdreis eenehmuschi Governor posteni,paleek ari 

turpmāk bankas deenesta sewischka komiteja /commitee of 

treasury/,kura ir Governor’a padoma dewejs.

General^sapulze teek noturēta katru gadu marta un 

septembrī. Akzijas par 500£ un wairak dod 1 balsi,ta ka 

katram akzionaram peeder ne wairak ka weena balss.

Anglijas banka sadaļas diwos departamentos jeb no

dalās - bankas departaments /»Banking-Department»/ un 

emisijas departaments /»Issue-Department»/• Schee diwi 

departamenti darbojas pilnigi neatkarīgi weens no otra 

un ir padoti tikai wispahrejai Anglijas bankas pahrwal— 

dei.

» Banking-Department » islaisch daschadas wehrtibas 

banknotes. » Issue-Department « apmaina banknotes pret 

seltu,pehrk seitu r *u n peenem to pahrkalschanai nauda. Bi- 

letes,kas naw segtas ar tihru metālu,skaitas ka nodro- 

schinatas ar waists paradu Anglijas bankai. Sakara ar scho 

teek ari noteikts nesegto banknotu kontingents.

Emisijas departaments nodod bankas departamentam ua 

banknotes pehz noteikta kontingenta,un bankas departaments 

islaisch tas apgrosiba pehz wajadsibas. Bankas departa

menta weenmehr atrodas sinams banknotu krahjums,kuru tas 

katra momenta war laist apgrosiba. Bes tam turpat atro

das selta krahjums nauda un lehjumos.

Nesegtas biļetes,kuras emisijas departaments nodod 

bankas departamentam un selts lehjumos un nauda,Anglijas 

bankas bilanze figurē ka « reserve * /Rest/. Selta fonds 

sadaļas diwas dalas: 1/selta reserwe - preeksch apgro&i- 

ba islaisto banknotu nodroschinaschanas,* 2/banku reserwe. 

kura seds Anglijas waldibas,zitu banku un priwat wajadsi- 

bu resursus. Schis fonds ir leelakä reserwe wisa Anglija; 

fonda «banku reserwe» ir metela fonds pastahwoschai An-



g l i j a s  k r e d ī t a  s i s t ē m a i .  Us banku r e s e r v e s  d i b i n ā j ā s  

A n g l i ja s  b a n k a s ,a n g ļu  k o l i n i j u  un A n g l i ja s  w a i s t s  mak- 

sc h a n a s  s p e h ja s .

A n g l i ja s  b a n k a i p e e d e r  l e e l i  k a p i t ā l i .  Scheern k a -  

p i ta le e m  i r - l e e l a  nosihm e naudas t i r g u , k a s  banku d a ra  

n e a tk a r īg u  no n o g u ld ite e m  p riw ateem  nogu ld iju m eem . An

g l i j a s  banka e e d s ih w o ta ju  s t a r p a  bauda l e e lu  u s t i z i b u .  

A n g l i ja s  b a n k a i i r  u s t i z e t a  w a i s t s  p a r īd u  p a h r s in a s c h a n a ,  

a r  i*oteikum uz ka w in a i to  new ar a tņ em t a h tra k ,e e k a m s  w i-  

s i  w a i s t s  p a ra d i  nebuhs d s e h s t i  /1 8 7 0 ,g . l i k u m s / , k a s  l l h -  

d s in a s  g a n d r ih s  m u h sch ig a i p r i w i l e g i j a i .

Ar 1 8 4 4 ,g .lik u m u  i r  n o s t i p r i n ā t s  w lnas m onopola 

s ta h w o k l is .  N e s k a to te e s  u s  to ,k a  i r  n o d ib in a ju s c h e e s  d a -  

s c h a d i k o n k u re n ti  l e e l o  d e p o s itb a n k u  w e id a ,s c h a i  b a n k a i 

ja u  i l g u  la ik u  p e e d e r  w a ld o sc h l loma A n g l i ja s  n au d as t i r 

g u . Ka ja u  e e p re e k sc h  re d se ja m  k r i t i s k o s  b r ih s c h o s  an g ļu  

w a ld ib a  g re e s c h a s  pee b a n k a s . S askaņa  a r  likum u b a n k a i 

o b l i g a t o r i s k i  i r  j a t u r  dauds s e l t a  i s l a i s t o  bankno tu  s e g -  

s c h a n a i .  B ankas s e l t a  f o n i s  s c h in i  gada  s a s n e e d s  pee 

1 2 6 ,6  m i l j . £ ;  a p g ro s ib a  i s l a i s t o  bankno tu  i r  apmehram 

145 m i l j .  Ņemot w ehra wehl se w isc h k i l i e l o  a k z io n a ru  un 

r e s e r v e s  k a p i t ā lu  /к о р а  apmehram 18 m il j . £ / , redsam s k a h -  

du w aldoschu s ta h w o k li  un u s t i z i b u  bauda w ina .A ng ļu  t a u 

ta  p astah w  p a t  p a ru n a : »Sofe a s  th e  Bank»» i . i . t h e  Bank 

o f  E n g lan d . P a t e i z o t e e s  schim  w aldoscham  stahw ok lim  ив 

u s t iz ib a A ,  A n g l i ja s  b a n k a i i r  l o t i  dauds n o g u l d i t a j u , p a r  

kureem t a  P ro z e n te s  nem aksa.

A n g l i ja s  banka p a h r s in  w isa s  w a is t s  n au d as  o p e r a z i— 

j a s .  Wina i r  w a is t s  k a s e ,k u r  e e p lu h s t  w is i  n o d o k li  un 

m u i ta s ,k a  a r i  te e k  i s d a r i t i  w is i  w a is t s  m aksā jum i. Bes 

w a i s t s  nau d as o p e r a z i ju  p a h rw a ld is c h a n a s , A n g l i ja s  banka  

i e p i l d a  a r i  w a i s t s  p a ra d u  p a h rs in a s c h a n a s  o rg a n a  f u n k z i j a s  

Bes tam w ina p a h r s in  a r i  w a i s t s  f i n a n s i e l o  un k o n s o l id a -  

ro  aisnehmumu n o s le h g sc h a n u  un winu r e ī l i s e s c h a n u , apm ai

na w a is t s  aisnehmumu kuponus u . t . t . , p a r  ko no w a i s t s  s a 

nem sinam u a t l i h d s i b u , k u ra s  le e lu m s  n o t e i k t s  s a k a ra  a r



aisnehmumu p r o z e n tu .  Banka a is d o d  v a l s t i j  s a v u s  sv a b a 

dos r e s u r s u s , J a  v a l s t s  isdew um i to  p r a s a .

Tekosehu re h k in u  /d ra w in g  a c c o u n t/  banka u s  w e h le -  

sch an o s  a tk l a h j  k a t r a i  p e r s o n a i  waj f i r m a i ,k u r a  pee  t a s  

g re e s c h a s  z a u r  e e te ik s c h a n a s  r a k s t u .  Kas g r ib  a t k l a h t  

d raw ing  a c c o u n t,Ja e e m ak sa  banka w ism as 300 £ .

Ka redsam s A n g l i ja s  banka stahw  l o t i  tuwu w a ld ib a i ,  

s c h i s  a p s t a h k l i s  r ā d i j ā  t o ,k a  Jau ag rak  w in as b a n k n o te s  

i t k a  p a h rw e h r ta s  p a r  p a p i r a  n audu . Schahds s ta h w o k l is  

/b a n k  -  r e s t r i c t i o n /  b i j a  no 1 7 9 7 -1 8 2 1 .g .u n  i r  i s s k a i d -  

ro ja m s a r  k a r u ,k a s  t o r e i s  t i k a  w e s ts .

Та ka A n g l i ja s  banka p re e k sc h  k a ra  b i j a  v i s a s  p a 

s a u le s  naudas t i r g a  z e n t r i s , i n t r e s a n t i  a p s k a t i t  v iņ a s  

n e d e la s  p a h r s k a tu ,k u r s c h  k a tru  z e tu r le e n u  p ī k s t . 2 pehz 

p u sd e e n a s  te e k  i s k a h r t s  pee b an k as  m ah jas un pehz d asch am A 

minūtēm Jau  p a h r s k a ta  m in e tee  s k a i t l i  te e k  pa t e l e g r ā f u  

i s p l a t i t i .

Ņemsim b an k as  n e d e la s  p a h rs k a tu  no ,28. sep tem b ra  

1 9 2 1 .g . P a h r s k a ts  te e k  s a s t a h d i t s  p a r  k a tr u  b a n k a s  d e -  
~ гp a rta m e n tu  a t s e w is c h k i , p r e t e j i  k o n t in e n ta  p a e a s c h a m ,t . i . 

p a s iv s  te e k  u s r a h d i t s  k r e i s a j ā  puse  un a k tiw s  l a b a j a  p u -  
* s e .

E m is i ja s  D ep artam en ts  / I s s u e - D e p a r tm e n t /  

/M ah rz . s t e r i . /

P a s iw a .

Naudas sihm es a p g r o s ib a . . .1 4 5 .0 4 4 .9 5 0

1 4 5 .0 4 4 .9 5 0

A k tiv a .

W ald ibas p a r a d s ........................  1 1 .0 1 5 .1 0 0
Z i t i  w e h r t s p a p i r i .................... 7 .4 3 4 .9 0 0
S e l t s  nauda un le h ju m o s . ..1 2 6 .5 9 4 .9 5 0

1 4 5 .0 4 4 .9 5 0



B ankas D ep artam en ts  /B a n k in g -D e p a r tm e n t/ 

/M a h rz . s t e r i . /

P a s iw a .

A kzionaru  k a p i t a l s ............  1 4 .5 5 3 .0 0 0
R e se rv e s  k a p .u n  p e l n a . . .  3 .5 2 9 .5 6 8
W a is ts  e e s t .n o g u ld i ju m i . 1 2 .2 3 1 .3 2 3
Z i t i  n o g u ld ī ju m i.................10 5 .4 2 0 .9  35
W e k s e li .........................................  11 .730

1 3 5 .7 4 6 .5 5 6

A k tiv a .

W a is ts  w e h r fc s p a p ir i ..........  3 3 .3 6 0 .3 2 9
Z i t i  ” » ..........  8 0 .4 9  4 .440
Naudas s ih m e s ........................  2 0 .0 7 2 .3 7 0
S e l t a  un su d ra b a  n a u d a . .  1 .8 1 9 .4 1 7

1 3 5 .7 4 6 .5 5 6

E m is i ja s  d e p a r ta m e n ta  p a h r s k a ta  l a b a j ā  p u se  e e w e s t i  

te e  p o s t e n i ,u s  kuru  pam ata  A n g l i ja s  b a n k a i i r  t e e s i b a s  

e m i te t  b a n k n o te s .

1 / W ald ibas p a ra d s  /Governmemt d e b t /  s a s ta h d a  to  

sum ujkuru v a ld īb a  ta g a d  b a n k a i i r  p a r a d a , t . i . v a l d ī b a i  i e -  

s n e e g te e  a isdew um i.

2 / Z i t i  w e h r t s p a p i r i  /O th e r  s e c u r i t e s /  s a s ta h d a s  no 

A n g l i ja s  w a i s t s  w e h r ts p a p ire e m .

Ka no p a h r s k a ta  redsam s »Government d eb t»  un O th e r  

s e c u r i t e s »  kopsuma i r  1 8 .4 5 0 .0 0 0  £ . T ik a i  l i h d s  s c h a i  

sum ai A n g l i ja s  b a n k a i i r  a t ļ a u t s  i s l a i s t  n e s e g ta s  bank

n o te s .

3 / S e l t s  nauda un leh ju m o s /G o ld  c o in  and b u l l io n / .  

Banku d e p a r ta m e n ta  p a s i w a  i r  s e k o s c h i p o s t e n i .

1 / A kzionaru  k a p i t a l s  / P r o p r i e t o r s  C a p i t a l / .  S c h i»  

i r  g rahraatu  p a r a d s , k u rs c h  naw s a l a l i t s  w e e n l ih d s ig a s  

a k z i j  a s .

2 /  R eserw es k a p i t a l s  un p e ln a  /  »R est»  /  u s ra h d a  

b r u t t o  p e ln u .  J a  s c h l suma i r  l e e l a k a  p a r  3 m i l j . £ , p a h -  

r e j a i s  te e k  5 a p r ī l ī  un 5 oktobfei is m a k s a ts  a k z io n a re e m . 

I h s i  p re e k sc h  d iw id en d a  ism a k sa s  s c h i  suma i r  w is a u g s ta -  

k a . D iv id en d a  b e id sam o s gados i r  is m a k s a ts  9-10% p u sg a d a .



Ъ/ Waists eestahschu noguldījumi /Public Deposits/• 

Scheit eetilpst waldibas sumas,kuras bankai eenahk ka
A* 

waists naudas operaziju pahrsinataji,krahjkasu noguldī

jumi,un neismaksatas Prozentes par waists aisnehmumeem.

4/ Zīti noguldījumi /Other Deposits/,sastahw no 

tirgotāju un priwat personu depositeem,ka ari no banku 

un bankeeru depositeem,kuri dalu no sawa kases sastah- 

wa tur Anglijas banka,ka droschaka eestahde.

5/ Wekseli /Seven-days and other Bills/ -ir tahdi 

maksājumu dokumenti,kuri bankai eenahk pehz septiņām 

jeb desmit deenam. Schee dokumenti Anglijā ir loti is— 

platiti apgrosiba ka naudas surogāti,jo wini ir no An

glijas bankas akzepteti resp. skaitas par droscheem.

А к t i w a ir usrahditi sekoschi posteni: 

1/ Waists wehrtspapiri /Government Securities/. 

2/ Zīti » » /Other Securities/. Scheit

eetilpst bankai peederosehee pahrejee wehrtspapiri,gal- 

wena kahrta koloniju un banku akzijas,wekseli,lombard- 

sihmes u .t .t.

3/ Naudas sihmes /Notes/. Ka jau teikts naudas sih- 

mes sanem bankas departaments no emisijas departamenta 

pret atteezigu selta daudsumu.

4/ Selta un sudraba nauda /Gold and Silber coin/ - 

ir bankas departamenta palihgu kase /Till money/.

Ar leela pasaules kara eesahksahanos Anglijas ban

kas selta krahjumi eewehrojami pamasinajas,kas isskaid— 

rojams zaur leelo wekselu diskontu,kas winai tika preek- 

scha stahdits. Та ka bankas emisijas teesibas ar Peel’a 

aktu bija eerobeschotas,banka 1.augusta 1914.g.paaugati- 

naja.wekselu diskontu no 4 us 8% un tuhlin 2.augusta at

kal lihds 10%. Neskatoties us to,winas reserves,atteezi- 

ba us katras deenas peenahkumeem pastahwigi krita no 

52 3/8% 22.jūlija 1914.g.lihds 141% 7.augusta 1914.g. 

Lai' eo scha stahwokla tiktu lauka,banka islaida sewisch- 

kas banknotes - currency note. Scho banknotu suma ahtri 

peeauga. 19.augusta 1914.g.winu bija 16,6milj.£,bet



8 . se p te m b ri ' J au 6 0 ,8  m i l j . £ .  P a s ta h w e ja  nodoms s c h a s  

» c u rre n c y  n o te s ” s e g t  a r  s e l t u .  Nojsahkuma schim  n o lu h -  

kam s e l t s  t i k a  a r i  a t l i k t s  un 1 9 1 5 .gada m a rta  m e tā lā  

k ra h ju m i b i j a  74,1% no i s l a i s t a m  banknotēm . S ahko t no 

t a  l a i k a  a t l i k t  s e l t u  schim  noluhkam  w a irs  n e b i j  e e s p e h -  

Jam s. 1918/ gada m a rta  m ehnesi « c u rre n c y  n o te s »  b i j a  i e l a i 

s t a s  p a r  230 m i l j .£ ,n o  kuram a r  s e l t u  b i j a  s e g ta s  t i k a i  

2 8 ,5  m i l j . £ .

Banka i s l e e t o j a  w isu s  l i h d s e k l u s , l a i  k a ra  sahkuma 

p a w a iro tu  sawus s e l t a  k ra h ju m u s. Wina pahrnehm a sawa 

r i h z i b a  Ē ģ ip te s  w a is t s  p a rad u  p a h rw a ld e s  un Ē ģ ip te s  n a -  

z io n a l a s  b an k as  s e l t u  p a r  8 m l i j . £  ; t a ^ p a t  w ina p a h rn e h 

ma B e ļģ i j a s  n a z io n a lb a n k a s  s e l t u .  Ta Ka s e l t a  isw edum i t o -  

mehr a isw een  w ehl a u g a , A n g l i jas banka e e r ih k o ja  s e l t a  

peenem schanas w e e ta s  Deenwid—A f r ik a ,Kanada un A u s t r ā l i j ā .  

Ar schahdeem  lih d se k le e m n b a n k a s  s e l t a  fo n d s  p a w a iro ja s  no 

40 m i l j .£  /2 2  J u l i j a  1 9 1 4 .g . /  u s  72 m i l j .£  /1 9 1 4 .g .n o w e m b /. 

Pehz tarn s e l t a  fo n d s  sah k a  p a s ta h w ig i  k r i s t  un 1 9 1 8 .gada  

m a ija  b i j a  w a ir s  t i k a i  61 m i l j . £ .

N e s k a to te e s  u s  to  war* t e i k t , k a  R o b e rta  P e e l ’ a r a d i -  
♦ * *t a  A n g l i ja s  b an k as  s is tē m a  pa k a ra  la ik u  l e e l a  m ehra s e -  

wi a t t a i s n o j a , l a i  gan 1 9 1 8 . g . London C ity  and M idland  

Bank g e n e r a ls a p u lz e  s e r s  E duards H oldens e e t e i z a  ņemt 

W ah z ija s  w a i s t s  b an k as p r in z ip u s  p a r  peem eh ru . 
/

A n g l i ja s  b an k as d is k o n ta  p o l i t i k a  ga lw ena  k a h r t a  

i r  w e h rä ta  u s  t o , l a i  sawu re s e rw i n o tu r ē tu  sinam a aug

s tu m a ,J o ,k a  Jau  r t e i k t s , t a  i r  w isa s  w a is t s  ga lw ena  r e s e r w e . 

E ew ehroJam akais l i h d s e k l i s  s c h in i  š in a  i r  d i s k o n ta  rē g u — 

le s c h a n a .  D isk o n ta  p r o z e n ta  p a a u g s t in a s c h a n a  e e ro b e sc h o  

d is k o n te s c h a n u  un peew elk  s e l tu  no ahrsem em . Banka w ar 

p e e w ilk t  s e l t u  a r i  a r  s e l t a  e e p irk s c h a n a s  z e n a s  p a a u g s t i -  

n a s c h a n u , p a a u g s t in o t  m inim um u,kursch i r  n o t e i k t s  u s  77 &h 

9 1 p a r  u n z i /b a n k a i  i r  J a u sp e h rk  w lss  w in a i peedahw a- 

t a i s  s e l t s / .  P r e t e j i  z ita m  z e n tra le m  e m i s i j a s  bankam ,An

g l i j a s  b an k as  d is k o n ta  o p e r a z i j a s  naw p la s c h a s .  R o b e rta  

P e e l ’ a a k ta  n o te ik u m i p r a s a  no b an k as  p a s ta h w ig u  u s r a u -



d sib u  p a r  sawn r e s e r w i ,z a u r  ко p la s c ^ a k a s  d is k o n ta  o p e -  

r a z i j a s , k a  t a s  b i j a  W ahzija  un K reew ija ,n aw  e esp eh jam s 

i s w e s t .  A n g l i ja s  b an k as  o r g a n i s a z i j a  i r  i s s a u k u s e  p l a -  

s c h a s  k r i t i k a s  e e k s c h -  un ah rse m e s . W inas m echanism s i r  

s t i n g r i  n o t e i k t s , z a u r  ко banka ja u  t r i h s  r e i s e s  i r  b i j u — 

se  k r i t i s k a  s t a h w o k l i ,k a s  t i k a  n o w e h rs ts  t i k a i  z a u r  t o ,  

ka w a ld ib a  «ka- ja u  re d s^ ja m  u s la ik u  a tz e h la  R o b e rta  P e e l ’ a 

a k ta  n o te ik u m u s .

A n g l i ja s  banka i s p i l d a  Saweenot&s K a r a l i s t e s , I n d i 

j a s  k o lo n i ju  un daudsu saw eenibu f in a n s u  o p e r a z i j a s .

A n g l i ja s  bankas d i b i n ā t ā j ā  R o b e rta  P e e l ’ a a k ta  p i r 

m ais m eh rk is  b i j a  -  n o d ro s e h in a t  A n g l i ja s  b an k as  bankno— • 
tu  a p m a in isc h a n u . Banka b i j a  p e e s p e e s ta  t u r ē t  sawu bank— 

n o tu  a p m a in isc h a n a i l e e l u  r e s e r w i .  P a ts  P e e l ’ s e e s n e e g -  

dams parlam en tam  sawu a k tu , n o ra h d i j a u s  scho galw eno 

m e h rk i. A kts sawu m ehrk i tom ehr n e s a s n e e i s a .  I r  p e e r a h -  

d i t s , k a , j a  w a ld ib a  d a s c h r e i s  pagaidam  n e a p tu r ē tu  a k tu ,  -  ; 

A n g l i j a s  b a n k a i ne w e e n re is  ween buh tu  j a p a h r t r a u z  saw i 

m aksā jum i. P irm a is  g a d i ju m s ,k a l  w a j i ib a  pagaidam  a t z e h l a  

a k t u , b i j a  1 8 4 7 .g a la  k r i h s e ,k u r a i  p a r  z e h lo n i  b i j a  n e r a -  

s c h a ,p a h rm e h r ig a  k a p i t ā lu  e e g u l l i s c h a n a  d s e l s z e lu  buhw es, 

ka a r i  s t i p r i  i s p l a t i t a  b i r s c h a s  s p e k u l a z i j a .  Tagad 1 8 4 4 .g . 

aktam  b i j a  j a i s t u r  p ir m a is  p a h rb a u d iju m s . Ar aisiew um u 

is s n e e g s c h a n a s  aprobeschojum u i s z e h l a s  p a n ik a :  Londona 

ween b a n k r o tē ja  33 f i r m a s ;  bankas r e s e r v e  n o k r i t a  u s  

1 .5 4 7 .0 0 0  £ . B ankai b u h tu  j a a p t u r  m a k s ā ju m i,ja  t . p . 2 5 .ok

t o b r i  w a ld ib a  n e a a t l a u tu  p a h rk a h p t bankno tu  k o n t in g e n tu .  

I s s u e -D e p a r tm e n t’ s nodewa ban k as departam en tam  b a n k n o te s  

p a r  400 .000  £ . S c h is  f a k t s  banku n o s t a h d i j a  ta h d a  s t a h 

w o k l i ,ka ak tu  f a k t i s k i  w a irs  n e w a ja d se ja  p a h rk a h p t :  t i k -  

l i h d s  is p a u d a s  w e h s ts ,k a  A n g l i ja s  banka war a tk a l  i s s n e o g t  

aisdew um us -  p a n ik a  n o rim a .

N ahkoscha l e e l a k ^  k r ih s e  b i j a  1 8 5 7 .g a l a ,k u r a  b a n k a i 

n ahza  pav isam  n e g a id o t .  Bankas r e s e r v e  b i j a  n o s l i h l e j u s e  

u s  1 .4 6 2 .0 0 0  £ . L ai banka  n e p a h r t ra u k tu  saw us m aksājum us

w a ld ib a  a tk a l  a tla h w a  p a l e e l i n a t  bankno tu  k o n t in g e n tu .



E m is i ja s  d e p a r ta m e n ts  n o ie t a  b a n k n o te s  p a r  2 m i l j . f . w a i -  

ra k  nekā pehz a k ta  b i j a  a t ļ a u t s .  A p g ro sib a  no tam t i k a  

i s l a i s t a s  t i k a i  9 2 8 .0 0 0  un Jau o t r a  deena p a n ik a  n o k r i t a .  

L ih d s ig s  g a l i ju m s  n o t ik a  a r i  1 8 6 6 .g ad a .

Pehz P e e l ’ a a k ta  bankno tu  a p m a in isc h a n a s  M o lro sc h i— 

n a sc h a n a  b i j a  sch a  a k ta  b la k u s  n o lu h k s ;g a lw e n a is  mehr— 

k i s  b i j a  s e k o s c h a is .  P e e l ’ s  un w ina p e e k r i t e j i  i s g a h j a  

no R ik a rd o  m ahzibas p a r  w e h r t ib a s  t e o r i j u , k u r a  gan w a i-  

ra k  b i j a  dom ata p re e k s c h  neapm ainam as p a p i r a  n a u d a s ,b e t  

w eh las  t i k a  a t t e e z i n a t a  u s  naudu w is p a h r ig i  un l i h d s  

a r  to  a r i  u s  apmainam&m banknotēm . Pehz s c h i s  t e o r i j a s  

nauda u ssk a tam a  ka p re z e  un w inas w e h rtib u  n o te iz  p e e -  * 
p ra s ī ju m s  un p e e s o l i J u m s , t . i .n a u d a s  daudsum s n o te iz  

p re ts c h u  z e n a s . T ah lak  u s  scho t e o r i j u  t i k a  p a m a to ts  s e 

k o s c h a i s .  Kur a p g ro s ib a  i r  t i k a i  m e tā lā  n a u d a , tu r  s c h a s  * 
n au d as  daudsum s p a t s  no sew is  n o sak a  p r/e ts c h u  z e n a s . T ik -  

l i h d s  seme i r  w a ira k  n a u d a s ,пека t a s  w a ja d s ig s  ekonom is

ka d s ih w e ,-  l e e l a  n au d as  peedahw ajum a le h l  z e l a s  p r e ts c h u  

z e n a s . P re ts c h u  zēnu z e ls c h a n a s  ra d a  p re ts c h u  eewedumus 

no ahssemem r e s p .  n au d as  i sdewumus , l i h d s  kainehr a tk a l  ro —; 
das d a b is k a is  l ih d s s w a r s .

Z i ta d a  s i t u a z i j a  ro d a s  ta d ,k a d  -a p g ro s ib a  i r  t a h l a  

nauda /C u r r e n c y / , k u ra  sas tah w  no m e tā lā  nau d as un no 

banknotēm  /  » C u rre n c y -T h e o rie »  / .  S c h in i g a d iju m Aļ  nau d as 

laudsum a p a ts ta h w ig a  r e g u l a z i j a  te e k  kaw eta  ta d ,k a d  em i

s i j a s  b an k as  i s l a i s c h  w a ira k  b a n k n o te s ,пека  winu r i h z ib S  i. 

a t r o d a s  a t t e e z i g a  s e l t a  k rah ju m a . Tamdehl banku likum do— 

sc h a n a s  peenahkum s i r  a isk a w e t schahdu banku e m i s i j a s  

d a r b īb u , m echan is k i  e e ro b e s c h o jo t  winu e m is i j a s  t e e s i b a a ;  

to  w ar s a s n e e g t  n o t e i z o t  bankno tu  daudsumu p a r a l ē l i  a r  

s e l t a  nau d as daudsum u, r e s p . k o n t in g e t  n e a p se g to  ban k n o tu  

a p g ro s ib u .  Pehz W agnera i s t e i z e e n e e m ,P e e l ’ a a k ts  scho  

sawu m ehrki naw s a s n e e d s i s , J o  i r  n o w e h ro ts ,k a  bankno tu  

a p g ro 's ib a  p a w a iro ja s  a r i  ta d ,k a d  m e tā lā  n au d as k ra h ju m i 

i r  m asaki un o t r ā d i .

Ka re d se ja m  P e e l ’ a a k ta  m eh rk is  b i j a  r e g u l e t  a p g ro -  

so s c h a s  m e tā lā  n au d as  daudsumu p lu s  b a n k n o te s  ta h d a  w e i-  

d a , l a i  t a s  buh tu  p a r a l ē l s  eed o m ata i t i h r a s  m e tā lā  n au d as



a p g r o s ib a i .  S c h is  m e h rk is  naw sa p ro ta m s  p a t s  p a r  s e w i, 

ka t a h d e ,b e t  t i k a i  ka l i h d s e k l i s  galw ena m ehrka s a s n e e g -  

s c h a n a i -  l a i  z a u r  m in e to  a u to m ā tisk u  «C urrency»  r e g u l a -  

z i j u  n e n o t ik tu  b an k n o tu  p a h r l e e z i g i  l e e l a  e m is i j a , k u r a  

saw u k ah rt w are tu  b u h t p a r  eem e^slu  s p e k u l a z i j a i , p re ts c h u  

p a h r p r o d u k z i ja i  un s e l t a  a is p lu h s e h a n a i  u s  ahrsem em .

A tte e z ib a  u s  m in e to  m ehrki R o b e rta  P e e l ’ a domas b i -  

j a  s e k o s c h a s . P a h r l e e z ig i  l e e l a s  bankno tu  e m is i j a s  t e e -  

s ib a s  w are tu  t a h l a  m ehrä p a v a i r o t  a p g ro s ib a s  l i h d s o k l u s ,  

k d 't e e  p a h rs n e e g tu  p a te e s o  w a ja ls ib u ,n o  kam z e l t o s  p r e — 

tsc h u  z e n a s . N edab īga  p re ts c h u  s a l a h r I s in a s c h a n a s  b u h tu  

p a r  z e h lo n i  winu / p r o iu k z i j a i  a r  v īs im  t a s  sekām . Ar a k tu  

b i j a  lo m ats  p re ts c h u  p a h rp ro d u k z i ju  n e v is  g a l i g i  novehsfet, 

b e t  gan ja u  e e p r e e k s c h , a r  banku e m is i j a s  te e s ib u  e e ro b e -  

s c h o sc h a n u , r a d i t  l i h d s e k l u s  k r i h s e s  n o w e h rsc h a n a i/P e h z  

W a g n e ra /.

P eedsihw ojum i tom ehr r a h d i j a ,k a  A n g l i ja s  banka  z a u r  

w inas k o n t in g e n ta  e e ro b e sc h o sc h a n u  pa k r ih s e s  la ik u  ne 

t i k a i  wehl w a ira k  r a d i j a  p a n ik u ,b e t  a r i  p a te  i t k a  p a b a l 

s t ī j a  k r i k s i  un s p e k u l a z i ju .  A kts p a t s  pa s e v i  pee tam 

n e b i j  w a in o ja m s ,b e t tom ehr t a s  n o t ik a  s a k a ra  a r  a k tu .  

P e e l ’ s un w ina p e e k r i t e j i , domādami, ka a r  ak tu  v i s a s  

b reesm as i r  n o w e h r s ta s , tap eh z  p a s k a id r o ja ,k a  banka  w ar n 

n o d a rb o te e s  a r  tahdam  p a t  o p e ra z i ja m ,k a  k u ra  k a t r a  z i t a  

b a n k a ; is te ik d a m i sc h a h d a s  lo m a s ,w in i p a r e i s i  n en o w eh rte— 

j a  A n g l i ja s  b an k as  s ta h w o k l i .  A n g l i ja s  banka i r  u s s k a t a -  

ma ka «banku b an k a» . Bankas p a g ra b o s  g la b a ja s ,k &  ja u  ✓ 
t e i k t s , n e  t i k a i  w in as p a sc h a s  r e s e r v e ,b e t  a r i  l e e l a k l  I 

d a la  no v i s a s  A n g l i ja s  r e s e r v e s , z a u r  ko b an k as r i h z ib S  

a t r a d a s  d a u ls  l e e l a k i  k a p i t a j i , nekā  v iņ a i  p a s c h a i  t e e — 

s c h i  w a ja d s ig s .  Pam atodam as us P e e l ’ a pam ata p r ln z ip e a m  

A n g l i ja s  banka t u h l i n  1 8 4 4 .g .p a s e m in a ja  savu m in im ālo  

v e k s e ļu  d is k o n ta  p ro z e n tu  no 4 u s  2ļ% un 1 8 5 2 .gada a p r ī 

l i  p a t  u s  2%f, d isk o n tē d a m a  ta h d a  k a h r ta  v e k s e ļu s  sem 

b i r s c h a s  d i s k o n ta .  Schahd^, k a h r ta  w ina b e s  schaubam  p a b a l 

s t ī j a  s p e k u l a z i j u , k u ra  noveda pee ja u  m inētam  1847 un



1 8 5 7 .g a la  k r iiise m . No t a  la ik a ,b a n k a  no scheem P e e l ’ a 

p r in z ip e e m  i r  a t t e i k u s e s  un ka z e n tr a lb a n k a  p e e g re e su se .*  

saweem teescheem  uslewumeem.

W ah z ija s  w a is t s  b a n k a . 

/D e u ts c h e  R e ic h s b a n k /.

W ah z ija s  b an k as  s a d a ļa s  t r i J a s  g ru p a s :  1 /W a ls tsb a n k a , 

2 / b a n k a s ,kuram i r  t e e s i b a s  i s l a i s t  b a n k n o te s , 3 /p a h r e — 

J a s  b a n k a s .

W ah z ija s  w a is t s  banka i r  p u s o f i z i a l a  e e s t a h d e , J o ,  

l a i  gan w ina l e e lu  lomu sp e h le  a k z io n a r a i s  k a p i t a l s ,w i — 

n a s  p a h rw a ld is c h a n a  a t r o d a s  g a n d r ih s  w een ig i w a i s t s  a d -  

m i n i s t r a z i j a s  r o k a s .  W ah z ija s  w a is t s  b a n k a i i r  sawa w eh- 

s t u r e . 
% 

Pehz w a h z u -fra n ts c h u  k a ra  W ahz ija  p a s ta h w e ja  34 em i

s i j a s  b a n k a s . Wis&m win&m b i j a  t e e s ib a s  sem sinameem 

s t in g re e m  noteikum eem  i s l a i s t  b a n k n o te s ,k u ra s  w a re ja  a p -  

g r o s i t e e s  w isa  w a l s t t .  L e e la k a s  W ah z ijas  w a l s t i s  X IX .g .s . 

widu m eh g in a ja  b ankno tu  i s l a i s c h a n u  k a u t z ik  r e g u l e t , Jo  

p a r  b i le s c h u  n o d ro sc h in a sc h a n u ,w in u  i s l a i s c h a n a s  te e s ib u  

te rm in u  u . t . t .p r e e k s c h  k a t r a s  ban k as p a s ta h w e ja  s e w is c h -  

k i  n o te ik u m i, k u r i  weens no o t r a  k r a s i  a t s c h k ih r a s .  Bes 

tam b an k as b i le s c h u  nosihm e sa im n e e z isk a  dsihwS b i j a  da— 

sc h a d a . B a n k a s ,is la is d a m a s  b i ļ e t e s r a h r e J i  i s r a h d i j a , k a  

t a s  dom atas t i r d s n e e z i b a s  un ru h p n e e z ib a s  p a b a l s t i s c h a -  

n a i . Tomehr t i k a i  d a sc h a s  no winam p e e t u r e j a s  pee s c h i  

p r i n z i p a ,b e t  p a te e s ib a  i s l a i d a  b a n k n o te s  s p e k u la t lw a s  

i n t r e s e s , kuram a r  t i r d s n e e z ib u  un ru h p n e e z ib u  n e b i j  n e -  

k a h la  s a k a r a .  1 8 7 3 .g a id  W ahzija  b i j a  a p g ro s ib a  w a ira k  k a  

140 d asch ad a  w eida b a n k n o te s . No t a  s a p ro ta m s ,ka 1874g* 

l ik u m p ro je k ta  p a s ta h w o a c h a s  e m is i j a s  b an k as t i k a  a i s i h -  

t a s  p a r  bihstam ^m  un winu d a rb ib a  p a r  re g u lē ja m u . Us s e h t  

p r o j e k t a  pam ata  l . J a n w a r i  1 8 7 6 .gada t i k a  i s d o t s  W ah z ija s  

banku lik u m s .

No t a  l a i k a  b a n k n o te s  w a re ja  i s l a i s t  t i k a i  1 0 0 ,2 0 0 , 

500 un 1000 mārku le e lu m a  un k a t r a i  b a n k a i ,k a s  i s l a i d a  

b i ļ e t e s , t i k a  u s l i k t s  p a r  peenahkumu a p m a in īt  b i ļ e t e s  p r e t



p i ln u  w e h r tib u  sk a n o sch a  n a u la .  Bes tara a r i  z i t a s  scho 

e m is i j a s  banku o p e r a z i j a s  t i k a  sinam a m ehra e e r o b e s c h o ta s . 

W inas n e l r i h k s t e j a  a k z e p te t  w e k s e lu s ,k a s  p re e k s c h  k r e d ī t 

bankām b i j  eew ehro jam s eenehmumu a w o ts ;p re z e s  un b i r s c h a s  

w e h r ts p a p iru s  p i r k t  un p a h rd o t u s  sawa waj z i t a  r o h k in a ,  

un a r i  u sn em tees  galw oschanu  p a r  sc h a h lu  p irk s c h a n u  un 

p a h rd o sc h a n u , z a u r  ko winlm t i k a  a tņ em ta  e e s p e h ja  n o la r b o -  

t e e s  a r  s p e k u la z i ju .

Scham bankam t i k a  u s l i k t s  p a r  peenahkumu t s c h e t r a s  

r e i s e s  m ehnesi a t k l a h t i  i s s l u d i n a t  sawa a k tiw a  un pasiw u  

s ta h w o k l i ,b e s  tam a r i  i s s l u d i n a t  k a tru  gadu p i ln ig u  b i — 

l a n z i  l i h d s  a r  p e ln ā s  un saudejum u re h k in u .

T anī p a sc h ä  l a i k a  ja u  B e r l in e  p astah w o sch ä  P r u h s i— 

j a s  banka /P r e u s s i s c h e  Bank/ t i k a  p a h rw e h rs ta  p a r  w a i s t s  

banku /R e ic h s b a n k / ,  kuru n o l ik a  sera w a ld ib a s  u s r a u d s ib a s  

un w a d ib a s .

W ah z ija s  w a is t s  b an k as o r g a n i s a z i j a  p a m a to ja s  u s  

1 8 8 9 .g .l ik u m a ,k u r s c h  pehz tam i r  w airak  r e i s e s  p a p i l d i 

n ā t s .  Pee P r u h s i j a s  b an k as p ah rw e id o sc h a n a s  b i j a  a r i  no

t e i k t s , p a r  kahdu sumu b an k as war e m ite t  a r  m e tā lu  n e n o - 

d r o s c h in a ta s  b a n k n o te s , t . i . p a r  385 m il j .m ā r k u ;w a ls t s  ban 

k a i no s c h is  sumas a tla h w a  i s l a i s t  n e s e g ta s  b i ļ e t e s  p a r  

250 m il j .m ā rk u . A tlik u m s p e e k r i t a  z itam  e m is i j a s  bankam . 

Pehz w a ja d s ib a s  w a re ja  i s l a i s t  n e s e g ta s  b a n k n o te s  a r i  p a r  

le e la k u  s u m u ,t ik a i  p a r  scho a u g s tā k o  sumu b i j  jam aksa  

w a l s t i j  5% l e e l s  n o d o k l i s .  Tomehr schahda  t e e s i b a  b i$  

p e e s c h k i r t a  t i k a i  w a is t s  b an k a i un S a k s i ja s  b a n k a i ,D ro s — 

d en e . P re e k sc h  z itam  e m is i ja s  bankam b i j  n o l i k t s  sinam s 

s k a i t s  n e a p se g tu  b i l e s c h u ,k u r u  n e l r i h k s t e j a  p a h rk a h p t ne 

sem kahdeem n o te ik u m e e m ;p re te ja  g a li ju m a  d ra u d ē ja  s o l s  

m a sa k a is  l i h d s  5000 markam. Schahdus ee ro b esch o ju m u s l i 

kums p a r e d s e ja  a r  sinam u nodomu. B anknotu i s l a i s c h a n a i  

b i j a  ja n o te e k  sa sk a ņ a  a r  е е I s i h ’ o ta ju  w ajadsibam  pehz w i-  

nam. M in ē ta is  n o d o k l is  t i k a  u s s k a t i t s  k l  r e g u l a t o r s  s c h i 

n i  s i n a .  W a is ts  b a n k a i un l i h d s  a rb to  z ita m  e m is i j a s  

bankam t i k a  u a l i k t s  p a r  peenahkumu wism as 1 /3  no i e l a i 

stam  b i le te m  n o d ro s c h in a t  a r  skanoschu  W ah z ija s  je b  a h r -



semju naudu , w a i s t s  k a s e s  sihm em ,ar z i t u  W a h z ija s  banku 

noteni. A t l ik u s c h a s  b a n k n o te s  n o d ro sch in am as a r  d i s k o n te -  

teem w ek se leem ,k u ree$  Ja b u h t p a r a k s t i  teem wism as no d l -  

w k  m ak sa tsp eh jig am  personam  un a r  te rm in u  l i h d s  3 meh- 

nescheem . W a is ts  b a n k a i Jaapm aina  sa v a s  i s l a i s t a s  bank

n o te s  p a r  k a tr u  sumu . W a is ts  b a n k a i Janem p re t im  p a r  p i l 

nu w e h rtib u  un w iso s  m aksājum os a r i  z i t u  e m is i j a s  banku*  ' 
b i ļ e t e s  t i k l a b  B e r l in © ,ka a r i  sa v a s  n o d a ļa s ,J a  t a s  a t r o 

d a s  p i l s e h t a s , k u r  e e ls ih w o ta ju  s k a i t s  i r  w a irak  p a r  

8 0 0 0 0 ,Jeb  a r i  ta h d a  g a d īju m a ,J a  w a is t s  b an k as n o d a la  i r  

t a n ī  p a sc h a  p i l s e h t a , k u r  a t r o d a s  b a n k a ,k a s  saw as bankno

t e s  i s l a i d u s e .  S c h is  peenahkum s i r  s a w s t a r p ig s ,Jo  a r i  p r i -  

w a ta s  e m is i j a s  b an k as  i r  s p e e s ta s  w iso s m aksājum os ņemt 

p re t im  w a is t s  ban k as b i ļ e t e s .

E m is i ja s  t e e s i b a s  bankam ū r  d o ta s  u s  10 gadeem ; 

s c h i s  te rm in sc h  war t i k t  weenmehr p a g a r in ā t s  u s  tah d u  p a -  

schu l a i k u , J a  w a is t s  w ism as weenu gadu p re e k sc h  te rm in a  

n o te z e s c h a n a s  to  n e u s te iz  waj a r i  J a  banka p a te  a t s a k a s  

no sawam te e s ib a m . U s te i k t s  no w a is t s  w ehl naw new eenai 

b a n k a i ,b e t  p a m a to jo te e s  u s  saw starp eJeem  lihgum eera un u s  

w a is t s  b an k as p a h rs w a ru , kuru t ^  eeguwa a r  14 m arta  1 8 7 5 .g . 

l ik u m u ,w isa s  p r iw a t  e m is i j a s  b a n k a s ,is n e m o t t s c h e t r a s , i r  

a t t e ik u s c h a s  no sawam te e s ib a m  un p a h rw e h r tu s c h a s  p a r  

h ip o tē k u  waj k re d ītb a n k ā m . No nodokleem  b r ih w a is  w a is t*  

b an k as  bankno tu  k o n t in g e n ts  z a u r  m ineteem  a p s ta h k le e m  i r  

eew ehro jam i p a l e e l i n a j e e s , p r i w a t  banku t e e s i b a s  pehz 

lik u m a ta h d a s  g ad īju m o s p a h re e t  u s  w a is t s  b an k u . N e sk a to -  

t e e s  u s  t o ,w a i s t s  b an k as b i le s c h u  k o n t in g e n ts  tom ehr n«— 

w a re ja  a p m e e rin a t s t i p r i  p eeau g u seh äs  w a ja d s ib a s .  Ruhp- 

n e e z ib a  un t i r l s n e e z i b a  peeauga  l e e l o s  apm ehros,un  1 8 9 9 .g . 

nodokļu  b r ih w a is  b i le s c h u  k o n t in g e n ts  b i j a  J a p a a u g s t in a  

no 385 m i l j . u s  5 4 1 ,6  m ilJ .M ;n o  s c h i s  sumas u s  w a i s t s  ban 

ku k r i t a  450 m ilj .M . Schim p a l e e l i n a j u дат i r  s e k o ju s e h i  

a r i  z i t i .  1 9 1 1 .gad* w a is t s  bankas k o n t in g e n ts  b i j a  550 

m i l j .Ä yn t s c h e t r u  p riw a tb a n k u  -  6 8 ,7 7 1  m ilJ .M . Bes tarn 

no l .J a n w a ra  1 9 1 1 .g .w a i s t s  b a n k a i i r  a t ļ a u t s  a t s e w is c h -  

kos g ad īju m o s b an k n o tu  k o n tin g e n tu  p a a u g s t in ā t  l i h d s



750 m ilj .M . Ar le e la je e m  w a is t s  b an k as  a p g ro s i ju m e e m ,p r i-

watu banku nosihm e p a le e k  a isw een  m asaka. No l . j a n w a r a  

1 910 . g . w a is t s  b an k as b a n k n o te s  i r  l ik u m īg s  m ak sasch an as 

l i h d s e k l i s .  Schini likumam i r  sawa p r a k t i s k i  n osihm e. 

K lu h lam asp ar lik u m īg u  m aksaschanas l i h d s e k l i , b a n k n o te s  

i l g ā k  u s t u r e j a s  a p g ro s ib a  un n e -e e p lu h d a  w a i s t s  banka 

a p m a in isc h a n a i p r e t  s e l t u , z a u r  ko w a i s t s  b an k as  s e l t a  

k ra h ju m i p a l i k a  n e a i s k a h r t i .  S c h is  lik u m s tom ehr u ssk a ta m s  

ka «Jau  n o d ib in a ju s c h a s  s ta h w o k la  lik u m īg a  s a n k z i j a » .

W ah z ija s  w a ld ib a  1 8 7 4 .g .eew ed a  a p g ro s ib a  w a i s t s  k a -  
t

s e s  sihm es /R e ic h s k a s s e n s c h e in e / , kuru  kopsuma t i k a  n o te ik 

t a  u s  120 m ilj .M . W a is ts  k a se s  sihm es t i k a  i s l a i s t a s  5 , 

20 un 50 M le e lu m a . No 1906 . g .w a i s t s  k a s e s  sihm es sah k a  

i s l a i s t  a r i  5 un 10 M le e lu m a . L ih d s a r  to  a r i  w a i s t s  ban 

k a i  t i k a  p e e s c h k i r t a s  t e e s ib a s  i s l a i s t  b a n k n o te s  20 un 50 M 

le e lu m a . S c h is  w a i s t s  ban k as a k tiw ^ s  p o l i t i k a s  s o l i s  b i j a  

l a i  i s l a i s t a s  m asas b a n k n o te s  eenem tu a p g ro s ib a  s e l t a  w ee- 

t u . Schahda t e e s ib a  w a i s t s  b a n k a i t i k a  p e e s c h k i r t a  l a i  

a p m e e rin a tu  e e d s ih w o ta ju  p r a s īb a s  pehz slhkakam  nau d as 
I 

sihmem. GalwenJ w a is t s  k ase  saw as sihm es nehma p re t im .-  

m aksājum os un a p m a in īja  k a t r a  l a i k a  p r e t  skanoschu  rfau lu .

191 3 . g . w a is t s  k a s e s  sihm ju  is la id u m s  t i k a  p a l e e l i -  

n a t s  w ehl p a r  120 m il j .M . Ar 1 9 1 4 .g . 4 . a u g u s ta  likum u a t — 

te e z ib a  u s  w a i s t s  k a s e s  sihmem un banknotēm  t i k a  n o t e i k t s ,  

ka turpm āk galw ena w a is t s  kase  neusnem as w a ir s  p a r  p e e n a h -  

kumu a p m a in īt  w a i s t s  k a s e s  s ih m e s,u n  l i h d s  a r  to  s c h l s  

sihm es turpm āk t i k a  n o t e i k t a s  ka lik u m īg s  m ak sasch an as 

l i h d s e k l i s .

Bes tam no 1 9 1 4 .g .W a h z ija  i r  a p g ro s ib a  a r i  a isdew u 

kasu  sihm es /  » D a h rle h n sk a sse n sc h e in e »  / , k u ra s  p r iw a ta  

a p g ro s ib a  naw p e e s p e e s t s  p re t im  ņem t.

L ai a p m e e rin a tu  p r iw a ta s  ta u ts a im n e e z ib a s  k r e d i t a  

w a ja d s ib a s ^ pam atoj o t e e s  u s  2 1 . j ū l i j a  p 1870 , g . aisdew u 

kasu l ik u m a , 4 . a u g u s ta ? t iK a  i s d o t s  j a u a s  lik u m s p a r  a l s - ♦ 

dewu kasēm . Pehz s c h l  likum a B e r l īn e  un t a n f s  p i l s e h t a s , ,  

k u r  a t r o d a s  w a is t s  b an k as  ga lw enas n o d a ļa s  t i k a  e e r ih k o -  

t a s  aisdew u k a s e s .  Scho aisdew u kasu m eh rk is  b i j a  i s s n o e g t



aisdewum us t i r d s n e e z i b a s  un ru h p n e e z ib a s  w a ja d s ib a m . 

Aisdewumus i s s n e e d s a  p r e t  daschadu d ro sc h ib u  e e k i h l a -  

s c h a n u ,k a :  w e h r ts p a p ire e m ,p re z e m ,w a is t s  aisnehmumu o b - 

l i g a z i j a m .  P a r  i s s n e e g to  aisdewumu sumu aisdew u k a s e s  

d a b ū ja  t e e s i b a s  i s l a i s t  se w isch k a s  p a p i r a  n au d as  n o -  

sihm es sem nosaukum a -  aisdew u k a s e s  sihm es /D a h r le h n s -  

k a s s e n s c h e in e / . S c h is  aisdew u k a s e s  sihm es t i k a  ņem tas 

p re t im  w isa s  w a is t s  k a s e s  p a r  p i ln u  w e h r t ib u . Aisdewu 

k a s e s  sihm ju  daudsum s no sahkuma b i j a  n o t e i k t s  u s  

1 .500  m ilJ .M ,b e t  w ehlak t i k a  w ehl p a l e e l i n a t s .

S c h is  aisdew u k a s e s  b i j a  dom ātās ka w a is t s  b an k as  

lo m b a rd n o d a la s ,J o  w a i s t s  ban k as lo m b a rd o p e ra n iJ a s  a r  

s ta tu te e m  b i j a  s t i p r i  e e r o b e s c h o ta s .

Aisdewu k a s e s  i s r a h d i j l s  p a r  derig^m  пв t i k a i  a r  

td), ka a p m e e rin a ja  k r e d i t a  w a ja d s ib a s ,-w in a s  a r i  p a l i k -  

d s e ja  w a i s t s  b a n k a i i s k l u h t  no g ru h tā  s ta h w o k la ,p a w a i-  

rodam as a p g ro s ib a s  l i h d s e k lu s  aisdew u kasu sihm ju  w e id a . 

1 9 1 8 .g . aisdew u kasu sihm ju  b i j a  i s l a i s t s  pawisam p a r  

8 m ilja rd e e m  M. Schi suma e e p lu h d a  w a is t s  b a n k a . D ala ЙО  

w in as t i k a  i s l e e t o t a  w a is t s  ban k as banknotu  s e g s c h a n a i 

un apmehram 4 ,2  m i l j a r d i  M,1 ,2 ,5 ,2 0  un 5ф M lee lu m ^  

l a i d a  b rih w ä  a p g r o s ib a .  L e e la k ^ s  aisdew u k a s e s  s ihm es 

p a r  1000 At un w a ira k  p a l i k a  w a is t s  b a n k a . 2 3 .d ezem b rf 1 

1919 . g . aisdew u k a s e s  sihm ju  b i j a  i s l a i s t s  p a r  23871 ,0  

m ilJ .M ,n o  kureem  p p g ro s ib a  b i j a  13398 ,2  m ilJ.M  un 

10472,8  m ilJ.M  a t r a d a s  w a is t s  b a n k a . k& aisdew u k a s e s  

sihm es b i j a  ka se g sc h a n a s  l i h d s e k l i s  w a i s t s  b an k as  bank

n o tē m ,w a i s t s  k a se  w a re ja  i s l a i s t  p r e t  win&m t r i h s  k a h r— 

t ig u  wairumu b a n k n o te s . Aisdewu k a s e s  sih m es ka b ankno tu  

se g sc h a n a s  o b je k t s  u ssk a ta m s  p a r  deesgan  n e d ro s c h u .

Bes tam wehl dasch&m k red ītb an k ām  i r  a t ļ a u t s  i e 

l a i s t  p a p i r a  nau d as s ih m es,p eem .k o lo n ia lb an k am ,W ah zu - 

A s i j a s  b a n k a i un 0 st-A isd ew u  k a s e i ,P o s e n a  /  » D a h r le h n s -  

k a s s e  O st» d e r  O stbank f ü r  H andel und G ew erb e /. P eh d e - 

J a i  t i k a  a t ļ a u t s  i s l a i s t ^  sihm es p re e k sc h  e e k a ro te e m  

P o l i j p s  un K re e w ija s  apgaba leem . I s l a i s t a s  k a s e s  s i h 

mes i r  a ts ih m e ta s  a r  17 a p r . l 9 1 6 .g .  » D a h rle h n sk a sse  O st»



t i k a  e e r ih k o ta  ka O stb a n k a s  n o d a la  a r  s e h d e k l i  K auna. 

S c h is  k a s e s  n o d a ļa s  pehz w a ja d s ib a s  w a re ja  t i k t  e e r i h -  

t a s  a r i  z i t a s  w e e ta s . Ka n o d ro se h in a ju m s i s l a i s t a m  b i 

ļe te n i b i j a  K re e w ija s  w a i s t s  ban k as k re d i tb i le s c h u ,W a h — 

z i j a s  bankno tu  un z i t u  d roschu  w e h r t s p a p i r u , n o g u ld iJ u 

mu Wahzu b a n k a s ,p r e ts c h u  un z i t u  w e h rtib u  e e k ih l a s c h a -  

n a . M in ē ta i k a s e i  b i j a  t e e s i b a s  i s l a i s t  aisdew u k a s e s  

s ihm es p a r  50 к а р . ,1 ,3 ,5 ,1 0 ,2 5  un 100 rb l . ,k o p s u m a  p a g a i 

dām ne w a irak  ka p a r  100 m i l j . r b l .  Minētam sihmem b i 

j a  n o t e i k t s  p eesp eed u  k u r s s .

Jau  1 9 1 * .g . 93% no w islm  i s l a i s t a m  banknotēm  k r i t a  

u s  w a i s t s  b an k u . P a r  k a ra  la ik u  w inas loma s c h in f  š in a  

i r  wehl eew ehro jam i p a l e e l i n a j u s e s . Ar 4 . a u g u s tu  1 9 1 4 .g . 

likum u t i k a  a t z e l t s  5% n o d o k lis  p a r  neseg tam  banknotēm .

W ah z ija s  w a i s t s  b an k as  pam ata k a p i t ā l s  i r  180 m ilJ .M , 

k a s  s a d a l ī t s  40 .000  a k z i j a s  a 3000 M un 6 0 .0 0 0  a k z i j a s  

a 1000 M. W aldiba banka  a r  k a p i t ā lu  n e p e e d a la s ,b e t  i r  

n o d ro s c h in s ju s e  sew d eesg an  eew ahrojam u d a lu  no p e ln ā s  - •-
ka a r i  sinamu e e sp a id u  u s  bankas p a h rw a ld ib u . 

W a is ts  b an k as  p a h rw a ld is c h a ra a t r o d a s  w a i s t s  k a n z -  

l e r a  un winam p a d o ta s  w a is t s  b an k as  d i r e k z i j a s  /R e ic h s — 

b a n k -D ire k to r iu m / r o k a s .  D i r e k z i ja  sa s ta h w  no p re e k s c h s e u -  

d e t a j a  un no sinam a s k a i t a  lo zek leem  /O b e r - F in a n z r a te n /• 

U s ra u d s ib a  p e e l e r  b an k as  k u r a t o r i j a i  /B a n k k u ra to r iu m /, 

k u ra  sa s tah w  no ts c h e tre e m  lo zek leem  a r  w a i s t s  k a n z le r i  

ka p r e e k s c h s e h d e ta ju . A k z io n a ri k a tru  gadu sanahk  u s  ge— i 
n e r a l s a p u l z i ^ ,b e t  wineem naw nekahda e e s p a ld a  u s  banku 

un w in as d a rb w ed ib u . A kzionaru  p re e k s c h s ta h w is  i r  z e n t -  

r a l a  k o m ite ja  / Z e n t r a l a u s s c h u s s / , k u ra  sa s ta h w  no b an k as  

t i r d s n e e z i b a s  un ru h p n e e z ib a s  wadoscham perso n am . Z e t r a l l  

k o m ite ja  r e g u l a r i  k a t r u  m ehnesi sanahk u s s e h d i ;b e s  tarn 

w ina te e k  s a s a u k ta  a r i  u s  a h r k a h r te ju  s e h d i ta h d o s  g a d ī

jum os, J a  i r  p a r e d s e t s  m a in ī t  d is k o n tu .  A ri z e n t r a l a i  

k o m i te ja i  naw nekahda e e s p a id a  u s  b an k as o p e ra z iJ a m ;w in a  

t i k a i  u s k la u s a s  un peenem no b an k as d i r e k z i j a s  p re e k sc h u  

z e l t o s  s le h d s e e n u s .  Z s n t r a la  k o m ite ja  isw e h l u s  weenu ga

du no sawa w idus t r i h s  d e p u ta tu s  un t r i b s  winu w e e tn e e k u s .



Wineem peeder kontroles teesibas par bankas pahrwaldi— 

bu un wini peedalas wisäs bankas direkzijas sehdes ar 

padomdeweja balsi. Wineem ir teesiba bankas darba stun

das pahrbaudit bankas kases stahwokli un grahmatas,bet 

tikai direkzijas lozekla klahtbuhtne.

Bankas tihra pelna katru gadu teek sekoschi isda— 

lita, Ta ka akzionari par peenahkumeem personīgi naw at

bildīgi - wini sanem 3£% diwidenda. Pahrej^ pelna teek 

sadalīta sekoschi: i - akzionareem un J - sanem waists 

kase. Sahkot no 1910.g.no atlikuma,pehz 31% diwidenda 

ismaksas, 10% teek peeskaititas reserwes fondam;pusi no 

mdnet^m 10% maksa akzionari,otro pusi waists.

Darbibu atklahjot waists bankai bija 200 nodaļas. 

Tagad winai tahdu ir pawisam 481.

Wahzijas waists bankas usdewums saskaņa ar banku 

likumu § 12 ir sekoschs: »regulet waists un winas dalu ж 

naudas apgrosibu,atweeglinat maksājumu islihdsinajumus 

un gahdat wajadsigos kapitālus preeksch daschadeem mak- 

sajumeem,kas teek isdariti skaidra nauda». Scho usdewumu 

banka ispilda zaur sawam norehkinaschan&s weetam /Abrech

nungsstellen/ •

Waists banka isdara pa leelakai/ daļai tls paschas 

operazijas,kahdas weiz priwat&s emisijas bankas,kuru bank

notes ir apgrosiba wisa walsti. Bes tam pehz banku liku

ma § 22 un pehz bankas statutu § 11 waists bankai ir us- 

likts par peenahkumu isdarit waists kases operazijas bes 

maksas. Us scha preekschraksta pamata waists banka is

pilda waists zentralkases operazijas. Eewehrojami lee- 

lus pakalpojumus wina isdara ari waists paradu pahrwal— 

dei u .t.t.

31»julijā 1914.g. Wahzijas waists banka apturēja 

selta maksājumus lai gan likumīgu sankziju us to dabūja 

tikai ar 4.augusta 1914.g.likumu•

Kara laika Wahzija pazehlas plascha agitazija ar lo- 

sungu: »Wisu seltu waists bankai.» Pate waists banka , 

priwatas bankas un eestahdes,prese un skolas nodarbojas 

ar scho selta wahkschanas politiku. Praktiskee soli schī-



• t 
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n i  p o l i t i k a  b i j a  s e k o s c h i :  a p tu r ē j a  s ih k a s  n au d as  un 

w a is t s  k a s e s  sihm ju  apmainu p r e t  s e l t u .  Tagad W ahzija  

w a irs  naw s e l t a  a p g r o s ib a .  Bes tam t i k a  a i s l e e g t f e / p r i -  

w a ti s e l t a  isw edum i u s  ahrsem em .

Karam s a h k o te e s  t i k a  l e e l a  w airum a i a l a i s t s a s  nau

d as  s ih m e s . Jau  p irm ā s  k a ra  n e d e lä s  W ahzija  r a d a s  ap 

2 m i l j a r d i  jau n u  m ak sasch an as l i h d s e k l u .

W a is ts  b an k as  s ta h w o k l is  redsam s pehz se k o sc h a  p a h r -

s k a ta :

Naudas s ih m ju ra p g ro s ib a  b i j a :

1 9 1 2 .g . b e ig a s  - 2675 ,6 m il j .м .
1913 я я 2750 ,5 я я

-1914 я я 5172 ,7 я я
1917 я я 11632,1 я я
1918 я n 22475,9 я я
1919 я я 32875,6 я я
1920 я я 65147 ,1 я я
1921 я se p te m b rī 1 - 82178 ,9 я я

i ļ S e l t s a t r a d a s banka:

31 J u l i j a  1 9 1 4 .g .  - 1 2 5 3 ,2 m il j .м .
1 dezejnbri 1 9 1 4 .g . - 2092 ,8 я я
1 ja n w a r t 1916 я - 2447 ,7 я я

30 a p r i l i 1917 я - 2532 ,5 я я —

15 dezem brt 1919 я - 1089 ,6 я я
23 sep tem b . 1920 я - 1ф91,5 я я
23 я 1921 я - 1023 ,7 я я •

Ar W ah z ija s  1 8 7 5 .g .banku  likum u i r  p a r e d s e ta  t . s .

я n e te e s c h a  / i n d i r e k t e /  banknotu  k o n t in g e s c h a n a .» Pehz 

s c h i  likum a k a t r a  W ah z ija s  e m is i j a s  b a n k a , i s l a i s c h o t  

n e s e g ta s  b a n k n o te s  w a ira k  p a r  likum ā n o te ik to  norm u,m ak

sa  w a i s t s  k a s e i  k a t r u  gadu 5% no scho b ankno tu  sum as. 

Ka ja u  t e i k t s  nodok ļu  b r ih w a is  n e se g to  b ankno tu  k o n t in 

g e n ts  no sahkuma w a i s t s  b a n k a i b i j a  n o t e i k t s  u s  250 m i l j .

un l i h d s  1 9 1 1 .g .u s  z i t u  e m is i j a s  b a n k u re h k in a  ka a r i  

a tse w isc h k u  gadījum u w ajadsibam  k o n t in g e n ts  t i k a  p a l e e l i -  

n a t s  u s  750 m ilj .M .

M e h rk i^ ,k u ru v g r ib ē ja  p an ah k t a r  n e te e s c h u  k o n t in g e -  

sc h a n u ,p e h z  banku lik u m a  motiweem b i j a  s e k o s c h e e : W iss- 

p irm s a r i  W ah z ija s  k o n tin g e s c h a n a s  s i s tē m a  t ā  p a t  k l  l a -  
A / 

g l i j a  i r  w e h rs ta  p r e t  p a h r le e z ig u  lu e lu  ban k n o tu  e m i s i ju .
Z ihna p r e t  » p a h r e m is i ju , я i a  p a t  ka A n g l i ja  t i k a  w

w e s ta  diw os w ir s e e n o s :  l a i  now ehrstu  p r e ts c h u  p e h rp ro d u k -



ziJu,spekulaziju un lai aiskawetu selta isweschanu us 

ahrsemem.

Zaur neteeschas banknotu kontingeschanas sistēmai, 

Wahzija gribēja nowehrst Peel’a akta sekas preeksch Wahr 

zijas.

Par Wahzijas banknotu kontingeschanas sistēmas no- 

sihmi pastahw daschadi usskati.

Wahzijas ekonomisti aisrahda ka Wahzijas emisijas 

bankas no 1875.g.banku likuma isdoschanas naw pahrdsih” 

wojuschas tahdas krises,ka Anglijas banka 1847.g.,1857 

un 1866.g. Wini aisrahda,ka Wahzijas banka aisween lai-» 

kä ir nowehrsuse saimneezisk&s krises,ka ari isdarijuse 

leelus pakalpojumus tirdsneezibai un ruhpneezibai.

Franzijas banka /Banque de France/, 
♦ v

Franzijä kreditleetas ir bijuschas weenmehr wairak 

waj masak zentraiisetas pateizotees Franzijas bankas 

/Banque de France/ waldoscham stahwoklim.

Lai nokahrtotu waists finanses un samasinatu waists 

paradus John Law’s ar 1716.g.ediktu sanehma no reģenta 

pilnwaras us Banque generale dibinaschanu. Bankas ka* 

pitals bija 6 milj.franku,sadalits 1.200 akzijas a 5.000 

franku,kuras bija Jasamaksa i skaidra nauda un J waists 

paradu sihmes,kuru kurss toreis bija loti sems. Bankas 

operazij^m bija Jasastahw galwena kahrta banknotu islai- 

schana,wekselu diskonteschana,depositu peenemschanä. 

Bankai wajadseja usnemtees ari maksājumu starpneezibu. 

Neskaitāmas spekulatiwas operaziJ as,ar kur^m schl ban

ka nodarbojas,noweda banku tiktahlu,ka tai sawa darbība 

bija Jaisbeids, Lihds ar to tika satrizinata wisas Fran— 

zijas kredīta leeta.

Pagahja daschi gadu desmiti kamehr Franzija wareja 

atdsihwotees no ruhgtajeem peedsihwojumeem,kurus walstij 

sagahdaja Law’a banka. 1776.g.Parise nodibinājās Jauna 

banka »Caisse d’escompte». Winas kapitāls bija 15 mllj. 

franku,no kura wina 2/3 apnehmas aisdot walstij. Schis



aisdewum s Jau 1 7 8 3 .g .b a n k a i  n e a tla h w a  w a ir s  a p m a in it  s a -  

was b a n k n o te s  p r e t  skanoschu  n au d u . 178 7 . g .b a n k a s  k a p i 

t ā l s  t i k a  p a a u g s t in ā t s  u s  100 m il J . franku. ,w a ld ib a i  t i k a  

n o d o ti  70 m i l j . f ra n k u  ka n o d ro sc h in a ju m s  i a l a i s t a f t  bank

n o tēm ,k u ru  t o r e i s  b i j a  a p g ro s ib a  p a r  apm.98 m i l j . f r a n k u .  

B ankas aisdewumn w a ld ib a i  p a l ik a  a isw een  l e e l a k i  un 1790 . 

gada te e  s a s n e e d s a  Jau 400 m i l j . f r a n k u .  Та ka banka n e b i j  

w a ir s  s p e h j ig a  sawus peenahkum us i s p i l d i t , t a d  1 7 9 3 .g . 

w ina i s b e id s a  sawu d a r b ib u .

W isas b a n k a s ,k u ra s  r a d a s  pehz ta m ,p a s ta h w e J a t i k a i  

ih s u  l a i k u , J e b  p a r e i s a k i  s a k o t i s b e id s a s  a r  F r a n z i j a s  ban 

k a s  /B anque de F ra n c e / n o d ib in a s c h a n o s .

Banque de F rance  i r  13 f e b r u a r i  1 8 0 0 .g . no N apoleona 

B o n a p a rta  d i b i n ā t ā  ka p r iw a ta  a k z i ju  banka a r  30 m i l j .  

f ra n k u  le e lu  k a p i t a l u ,k a s  s a d a l i t s  30 .000  a k u i j a s  a 1000 

f r a n k u .K a p i t a l s  t i k a  p a w a iro ts  1 8 0 3 .g . u s  45 , 1 8 0 6 .g . u s  

9 0 , 1 8 4 0 .g .u s  91£ un 1 8 5 7 .g .u s  1821 m i l j . f r a n k e e m . 1 8 0 6 .g . 

banka d a b ū ja  p r i w i l e g i j a s  bankno tu  i s l a i s c h a n a i  P a r i s e .  

1 8 4 8 .g . ,k a d  a t t e e z i g a s  p ro w in z e s  bankas t i k a  l i k w id e ta s  

F r a n z i j a s  banka kluw a p a r  w eenigo e m is i j a s  banku wisst »
F r a n z i j ä .  W inas g a lw e n a is  usdewums, u s  N apoleona w ehle*  

sch an o s b i j a  g a h d a t l e h tu  k r e d i tu  un pehz e e s p e h ja s  p a -  

s t a h w i g a s  / n e g r o s i g a s /  d is k o n ta  P r o z e n te s .  Ban

k as  p a h rw a ld e s  padom ei N apoleons t e i z a : v . . .v o u s  dovez ec— 

r i r e  en l e t t r e s  d ’ o r  d an s  le  l i e u  de v o t r e  assem ble©  c e s  

mots* »Quel e s t  l e  b u t  de l a  Banque de F ra n c e ?  D’ e sc o m p ts r  

l e s  c r ē d i t s  de t o u t e s  l e s  m aisons de commerce de F ran ce  

a 4 p o u r 100 »w.

1870 . g . j u n i j a  F r a n z i j a s  banka b i j a  i s l a i d u s e  bank

n o te s  p a r  1447 m i l j . f r a n k e e m ;t u r  p r e t ī  m e tā lā  b i j a  p a r  

1298 m i l j . f r a n k e e m . 1 8 7 0 .g . s e p te m b ri b i ļ e t e s  b i j a  i s l a i -  

s t a s  p a r  1745 m ilj . f r a n k e e m ,b e t  s e g ta s  b i j a  t i k a i  p a r  

808 m i l j . f r a n k u .  No t a  l a i k a  b an k as p a h r s k a t i  w a ir s  n e t i 

ka p u b l i z e t i .  Ta ka s a k a rā  a r  karu  b a n k n o te s  b i j a  a p g r o s i 

ba a r  p eesp eed u  k u r s u , ta d  t i k a  n o l i k t a  m aksim ālā  sum a, 

, 1 8 0 0 m ilJ .f ra n k u  un d r i h s  pehz tam 2400 m i l j . f r . ,k a h d o s  

apm ehros b a n k n o te s  w a re ja  i s l a i s t .  L ai sam ak sa tu  k a ra



i  k o n t r ib u z i ju  banka  a isd ew a  w a ld in a i  1425 m i l j . f r . un 

P a r i s e i  200 m i l j . f r . A ri Komi/nas p a h rw a ld e i banka  sawa 

l a i k a  i s p a l i h d s e j a .  Pehz k a ra  i s z e l s c h a n a s  b a n k a ,p a -  

su d u sc h as  m e tā lā  n au d as  w e e t ä , i s l a i d a  2 5 ,2 0  un w ehlak  

10 un 5 fra n k u  n o te s .  L ai gan pehz f ra n tsc h u -w a h z u  k a 

r a , s a k a r a  a r  le e la je e m  aisdewumeem, b i j a  i s l a i s t s  dauds 

bankno tu  -  2800 m i l j . f r . /d e z e m b ri 1 8 7 1 .g . /  un 3200 m i l j  

f r .  / j u l u j a  1 8 7 2 .g . / , tom ehr b an k as k r e d ī t s  nemās n e b♦ i j  

s a t r i z i n a t s , u n  b ankno tu  k u rs s  t i k a i  n edauds n o k r i t a  sem 

p a r i .  1 8 7 3 .g .o k to b r a  m ehnescha b e ig a s  bankno tu  a p g r o s i -  

ba b i j a  3072 m i l j . f r . N e s k a to te e s  u s  to  1 8 7 3 .g .b e ig a s  

banka v a r ē j a  ja u  i s d a r i t  m aksājum us m e t ā l ā , l a i  gan wehl 

e e ro b e s c h o tä  v e id a .  B et no 1 8 7 5 .g .w ln a  s p e h ja  schahdu»  

m aksājum us i s d a r i t  n e a p r o b e s c h o t i , l a i  gan bankno tu  k u rs »  

l ik u m īg i  t i k a  a t z e l t s  t i k a i  1 j a n v a r i  1 8 7 8 .g . Pee tam 

banka b i j  s p e h j ig a  saweem ak z ionareem  m aksat 22-25% d i 

v id e n d a  •

Bankas p a h rw a ld ib a  a t r o d a s  p ah rw a ld n eek a  /G o u v e r-  

new r/ un v iņ a  d ivu  p a l ih g u  /S u b g o u v e rn e u r / r o k a s ,  k u ru s  

f in a n s u  m i n i s t r s  le e k  p re e k sc h a  v a l s t s  p re s id e n ta m  a p -  

s t i p r i n a s c h a n a i .

G e n e ra ls a p u lz e  n o te e k  k a tru  gadu ja n v a r a  m ehnest 

un sa s ta h w  apmehram no 200 le e la k e em  a k z io n a re e m ,n o  k u -  

reem k a tram  p e e d e r  v een a  b a l s s .

A kzionaru  p re e k s c h s ta h w ji  i r  15 »R ēgen ts»  un t r i h s  

i n s p e k to r i  » C e n se u rs» . S c h is  18 p e rs o n a s  kopa a r  p a h r— 

w a lln eek u  un v iņ a  p a lih g eem  s a s ta h d a  » C o n se il g e n e ra l*  

k u rsc h  sanahk  kopa v lsm as k a tru  n e d e lu  r e i s i .  W insch no

sak a  d is k o n ta  P ro z e n te s  k l  a r i  le e la k o  s u m u ,l ih d s  k u ra i*  

banka d r i h k s t  d i s k o n t ē t .  D iskon tu  p a h rb a u d is c h a n a i  рее b 

b an k as i r  e e r i h k o t s  » C o n se il d ’ E scom pte ,»  k u ra  lo z e k lu s  

e e v e h l » C o n se il d ’ E ta t»  no b a n k e e ru , t i r g o t ā j u  un ru h p n ee  

ku ap rin d ām .

Eew ehrojam a i r  F r a n z i j a s  ban k as s e l t a  p r ē m ija s  po

l i t i k a .  Та ka F r a n z i j a  p a s ta h v  d u b u lta  v a l u t a , t . 1 .m aksā

t ā j s  war i s d a r i t  m aksājum us waj s e l t a  v a j su d ra b a  p e e z -  

g ranku  g a b a lo s , - F r a n z i j a s  banka isd ew a  s e l t u  l e e l a k o s



wairumos tikai tad,ja tika stahdita preekschä apleeziba 

ka selts wajadsigs rehkinu nomaksai par eewesto labibu 

waj kokwilnu. Preteja gadījuma banka seltu isdewa tikai 

pret sewischku wirsmaksu /prime d’or/ kuras leelums bija 

nolikts 0/00 /7-8 0/00/. Pehz wairaku bimetalistu domam

schahda selta prēmija ir par eemehslu Franzijas bankas 

semajAm diskonta prozentem.

Franzijas banka ir emisijas banka,bet reise ar to 

wina ir ari tirdsneezibas banka,un ispilda wisas operazi- 

jas,kuras peekriht schahda tihpa bankam.

Ar waldibu Franzijas banka atrodas gandrihs tahdäs 

pat atteezibas kA Anglijas banka. Wina ispilda us waists 

rehkina sinama weida operazijas un reise ar to ir waists 

kreditors. Ka kompensaziju par banknotu monopoly Fran

zijas banka aisdewa waldibai 180 milj.fr.,kura suna 1912.g. 

ir paleelinata wehl par 20 milj.fr.,t.i.kopa 200 milj.fr. 

besprozentigs aisdewums. Waists lihdsdaliba bankas pelna 

ir noteikta ar 1897.g.likumu. Banka maksa walstij katru 

pusgadu 1/8 dalu no wekselu diskonta eenahkumeem,bet ne 

masak ka 2 milj.fr. gada. Gadījuma ja diskonts ir aug

stāks par 4% tad jamaksa 1/6. 1913.g. schis maksājums 

sneedsas lihds 13,6 milj.fr.

Bankas parads no waldibas newar tikt atprasīts ka- 

mehr winai pastahw banknotu islaischanas priwilegije. 

Bes tam Franzijas banka pirka no waldibas 3% renti par 

100 milj'.fr.,kurus ta nedrihkst pahrdot tikmehr,kamehr 

winai pastahw minetA priwilegija. Pehz 18 marta 1910.g. 

likuma banka nodod waists rentejai apm.5 milj .fr.preeksch 

sihktirgotaju un ruhpneeku krediteschanas.

Emisijas operazija Franzija atschkiras no Anglijas. 

Banknotu maksimuma noteikschanai preeksch Franzijas bankas 

preeksch kara bija tikai formela nosihme. Banknotu maksi

mums /5800 milj.fr./ bija tthkleels,ka ne kahdä sina 

newareja apgruhtinat bankas emisijas darbību. Franzijas 

bankas peekriteji aisrahdija,ka banka/ nekad newar sajust 

selta wajadsibu bileschu nodroschinsschanai. Tanf pascha I 

laika banka weenmehr war apmeerinat tirgus prasības pehz



naudas sihmem un reisē ar to noturēt sinama augstuma I 

diskonta Prozentes,ko war redset ja eeskatas diskonta 

Prozentes par wairakeem gadeem.

1891.g. - 1895.g. diskonta prozents bija /zaurmehra/

Berlīne - 3,4%

Londonā - 2,6%

Parise - 2,5% 

1914.g.marta.

Parisi - 3.5%

Anglija - 3,5%

Berlīnē - 4,3/8%

Bes tam Parisei diskonta prozents ir wiswairak pastahwigs 

Peemehram,laikmetā no 1876 - 1910.g.Franzijas banka mai

nīja sawu diskontu 31 reisi, Wahzijas banka - 128 reises 

un Anglijas banka - 209 reises.

Minētai parahdibai par zehloni,pehz dascham domam 

ir pirmkahrt,jau minēti selta premija,otrkahrt,milsigee 

bankas selta krahjumi,kas sawukahrt isskaidrojans zaur 
4 

to,ka Franzija ir dauds walstu kreditors,kamdehl selts 

winai eenahk kl prozentes par aisdewumeem. Treschais 

zehlons ir Franzijas wahji attihstitl ruhpneeziba,kamdehl 

diskonta un aisdewumu prasības naw wisai leelas.

Franzijas banka walsti bauda leelu ustizibu. Pat 

wiskritiskakos brihschos,peemehram 1871.g.,kad bankas 

metālā reserwes bij krituschas us 398 milj.fr.,nogul- 

ditaju un priwatu kontokorrentu winai netruhka.

Но 1848.g.bankai ir banknotu monopolteesibas wisa 

Franzija,kuras isbeidsls ar 1921.g. Bankas selta un sud

raba krahjumi ir eewehrojami leeli. 1912.g. banknotu mttk- / 

simums bija noteikts us 6,8 miljardeem franku,kursch par 

pasaules kara laiku ir eewehrojami pahrkahpts,kas re- 

dsams no sekoscha pahrskata:

Banknotes bija apgrosiba:

30 aprili 1914.g. par - 6038,1 milj.fr.
27 я 1916 я » -15278,0 » я

w X* ” -26305,8 * -я19 augusta 1920 я n -37899 7 я *
22 septemb. 1921 n я -36920’,9 я я



1 janwari 1914.g.Franzijas bankai bija 582 filia

les un biroji,no kuram bija: 143 filiales / »Succursa- 

les” /,74 no Succursales atkarigi » Bureaux auxiliaries» 

un 365 »Villes rottachees»,kuras ir atkarīgas no Succur

sales waj no Bureaux auxiliaries. 
-

Emisijas bankas Seemel-Amerikas Saweenotas walstis.

Saweenotas walstis wahrls»banka» ir zeeschi saistīts 

ar emisijas bankam. Tapat kl Anglija Saweenotas walstis 

banknotu islaischanu un bankas operazijas wispahrigi us- 

skata ka teesibu sastahwdalu,Jo preeksch ablm wajadsiga 

waldibas atļauja. Amerika konzesiju isdoschana bankam 

un noteikumu isstrahdaschana schini šina peekriht kat

rai walstij un schi teesiba winlm ar konstituziju naw 

atņemta. Bankas,kuru darbiba dibinātā us atsewischku 

walstu likumdoschanu un konzesijäm sauzas par schtatu 

bankam / »Statebanks»./

Waj ari Saweenoto walstu zentralai pahrwaldei ir 

teesibas isdot banku konzesijas,bija ilgi strihdigs jau

tājums,kas wehlak issuda ar% to,ka bankas,kuras,preteji 

walstü bankam,sanehma konzesiju no zentralorganeem,weh- 

lak tika nosauktas par nazionalbankam / »National Bank» /.

1789.g.,kad Saweenoto walstu konstituzija stahjas 

spehka,pastahweja tikai 3 bankas.

Wezaka no winlm bija Bank of North America,Fila- 
_ I 

delfijä. Us 13 walstu kontinentalkongresa /Continental 

Congress/ akta pamata sc^i banka eesahka sawu darbibu 

7. janwari 1782.g.

Schl banka rails pateizotees brihwibas kara finan- 

sielam gruhtibam. Pa kara laiku banka ispildija waists 

kases operazijas un weenigi winai bija teesibas islaist 

banknotes. Leelako dalu bankas kapitala /400.000 $/ 

eemaksaja waldiba skaidra nauda no leell sudraba eeweduma, 

kas toreis laiku pa laikam eepluhda ho Franzijas. Bank

notes,kuras tika apmainītas pret Spānijas dolareem,no 

sahkuma gruhti gahja apgrosibl. Bet tiki winas wisas ka

ses tika ņemtas pretim kl maksājumi,-tls drihs isplati-



j l s  a p g ro s ib a .  Banka i s d a r i j a  w a ld ib a i  l e e l u s  p a k a lp o 

jumus- issn eeg d am a  t a i  aisdevzum us. N ahkot pee s t u h r e s  

j a u n a i  w a ld ib a i , b a n k a i se w isc h k a s  p r i w i l e g i j a s  w a ir s  n e 

t i k a  p a g a r in a t a s ,u n  no 1 7 8 7 .g .w in a  p a s ta h w e ja  t i k a i  

w a ir s  ka » S ta te b a n k » .

Bes m in e t i s  p a s ta h w e ja  a r i  z i t a s  w ezakas s c h ta tu  

b a n k a s ,k a :  Bank o f ' M a s s a c h u s e t t s ,B o sto n a  /1 7 8 4 .g . /  un 

Bank o f  N e v -Io rk ,N u jo rk a  /1 7 8 6 . g . / .

Kad S aw eeno tas w a l s t i s  g a l i g i  n o d i b i n ā j i s  p o l i t i s 

k ie  p a r t i j a s , f in a n s u  s e k r e t ā r s  H am ilto n s  l i k a  p re e k s c h a  

n o d ib in ā t  weenu z e n t r a lb a n k u , z a u r  ко w insch  g r i b ē j a  r a 

d i t  weenu i n s t i t u t u , k a s  p a h r s in a tu  w a is t s  n au d as  l e e t a s  

un r e i s e  a r  to  a r i  s t i p r i n ā t u  w a ld ib u .

Ar 26 f e b r u ā r a  1 7 9 1 .g .lik u m u  t i k a  d i b i n ā t ā  »Bank 

o f th e  U n ite d  S t a t e s » .

Bankas k a p i t ā l s  t i k a  n o t e i k t s  u s  10 m i j l .S .  ž e t u r t l  : 

d a la  no s ih m e ta  k a p i t a l a  ak z io n areem  b i j a  ja e e m a k s l 

s k a id r a  n a u d a ,a tl ik u m u  w a re ja  sam aksa t w a i s t s  p a ra d a  

s ih m e s . W aldiba p a te  p e e d a l i j l s  a r  2 m i l j . $ .  W ald ib as  

e e m a k s a ta is  k a p i t ā l s  w ehlak t i k a  u s s k a t i t s  ka b e s p r o -  

z e n t ig s  aisdewum s w a ld ib a i .  B i ja  n o t e i k t s ,k a  banka  u s  

p re e k s c h u ,b e s  se w isc h k a s  likum a a t ļ a u j a s , new ar i s s n e e g t  

z e n t r a l a i  w a ld ib a i  w a ira k  k l  100 .000  $ un a tsew isch k am  

w a ls tim  ne w a irak  p a r  50 .000$  l e e lu  aisdew um u.

B a n k n o te s , kam ehr t a s  k a t r a  l a i k a  b i j a  apm ainam as, 

t i k a  no w a ld ib a s  a t s i h t a s  p a r  l ik u m īg i  m ak sasch an as 

l i h d s e k l i .  B ankno tes m asakas p a r  10 $ , b i j a  a i s l e e g t s  i s -  

l a i s t .  Bankas o p e r a z i j a s  b i j a  e e ro b e s c h o ta s  g ru n ts g a b a lu  

l e e t a s ;  no z i t lm  o p e r a ? i j lm  w a ira k  p a r  6% w in a i n e b i j  

b rih w  ņem t. B ankai a r i  n e t ik a  a t ļ a u t s  u sn e m te e s  l e e l a k u s  

peenahkum us,neka w in as pam ata k a p i t ā l s ,p e e  kam d e p o s i t i  

s c h e i t  n e t ik a  e e r e h k i n a t i .  P a r  scho  no teikum u n e i s p i l d i -  

schanu ban k as p a h rw a ld ib a s  l o z e k l i  t i k a  d a r i t i  p a r  to  

p e r s o n īg i  a t b i l d ī g i .  Tahda w eida t i k a  e e ro b e s c h o ta  a r i  

b ankno tu  i s l a i s c h a n a ,  k u ra  n e d r i h k s t e j a  p a h r s n e e g t  p a 

m ata k a p i t ā l u .

Banka d a b ū ja  s e h d e k l i  F i l a d e l f i j a  a r  te e s ib a m  e e r i h -  

k o t n o d a ļa s .  K o n z e s i ja s  ilg u m s t i k a  n o t e i k t s  u s  20 gadeem



S c h in i i la ik m e ta  k o n g re s  apnehmas new eenai z i t a i  b a n k a i 

k o n z e s i ja s  n e i s s n e e g t .

Banka u ssa h k a  sawu d a rb ib u  179 1 . g . b e ig a s  un e e r i h -  

k o ja  7 n o d a ļa s .  S ch a i b a n k a i b i j a  s e w isc h k i e e w e h ro ja -  

ma nosihm e. Sawas b a n k n o te s  w ina p a s ta h w ig i  a p m a in ī ja .  

Ar aisdewumu is sn e e g s c h a n u  w ina i s d a r i j a  w a l s t i j  l e e l u s  

p a k a lp o ju m u s ,k u r i  gan l i h d s  1 8 0 2 .g .J a u  b i j a  a tm a k s a t i  

a tp a k a ļ .  Та ka banka pa  l e e l a k a i  d a ļ a i  i e d a r ī j a  w is a s  

w a is t s  naudas o p e r a z i j a s , saņemdama a r i  w isa s  ee w e d m u ita s , 

w in a i b i j a  l e e l s  e e s p a id s  naudas t i r g u .

Pa to  la ik u  s c h ta tu  banku s k a i t s  Jau  b i j a  eew eh ro - 

Jam i p e e a u d s is  l i h d s  88 a r  42 ,6  m i l j .$  pam ata k a p i t ā lu  

un 23 m i l j .$  b a n k n o tu .

P o l i t i s k u  eemefcslu d e h l Bank o f  th e  U n ite d  S t a t e s  

k o n z e s i ja  I S l l . g . w a i r s  n e t ik a  p a g a r i n a t a .

1 8 1 2 .g . banka l i k w i d e j l s  u n ,k a d  i s z e h l l s  k a rs c h  a r  

A n g liJ u ,w a ld ib a  w a re ja  z e r e t  w a ir s  t i k a i  u s  s c h ta tu  b a n -  

kam. Ism an to d am a/sawu s ta h w o k li  » S ta te b a n k s»  s k a i t s  1 8 1 4 .g . 

b i j a  p e e a u d s is  Jau  w a lra k  p a r  200 a r  pam ata k a p i t ā lu  82 

m i l j . $ .  Banku d ib in a s c h a n a  s c h in i  l a i k a  i s w e h r t l s  p a r  s * -  

w isch k a  w eida s p e k u l a z i ju .  T1 k l  n e b i j a  lik u m īg u  p r e e k s c h -  

r a k s tu  un u s r a u d s ib a s  p a r  bankno tu  i s l a i s c h a n u , l e e l a k l  

d a la  banku winu ap m ain isch an u  a p t u r e j a ,z a u r  ko b an k n o tu  

w e h r t ib a  eew ehro jam i k r i t a  un w isa s  b a n k n o te s  z i r k u l e j a  

a p g ro s ib a  a r  sinam u d is k o n tu .

K a t r i s  a p g a b a ls  un k a t r a  p i l s e h t a  p a r  p u s l ih d s  d r o -  

scham u s s k a t i j a  t i k a i  tahdu  banku n o t e s ,p a r  kuram teem  

b i j  d ro s c h a s  s i n a s .  Weena banka nepeenehm a o t r a s  b a n k n o te s  

ka s k a id ru  naudu un weda p re e k sc h  winam a ts e w isc h k u  r e h -  

k in u .

M inetee  ļaunum i ne w e e n re is  ween l i k a  a t z e r e t e e s  
* 

Bank o f  th e  U n ite d  S t a t e s  la b o s  p a k a lp o ju m u s . Ne b e s  g ru h -  
*

tib am  10 a p r i l i  1 8 1 6 .g .  t i k a  i s d o t s  lik u m s u s  k u ra  pama

t a  d i b i n ā j i s  o t r a  Bank o f  th e  U n ite d  S t a t e s .

Wina t i k a  o r g a n i s e t a  pehz e e p r e e k s c h e ja s  b an k as  p a 

ra u g a  a r  35 m ilJ .S  l e e l u  k a p i t ā l u .  Banka d r i h k s t e j a  s a -  

w eenotlm  w a ls tim  a i s d o t  ne w a ira k  ka 50 0 .0 0 0  $ un a t s e -



w ischklm  w a ls tim  ne w a ira k  k l  5 0 .000  $ l e e lu  aisdew um u. 

B ankno tes w a re ja  i s l a i s t  t i k  p a t  d a u d s ,z ik  l e e l s  b i j a  p a "  

m ata k a p i t ā l s .  B an k n o tes  t i k a  p a s lu d in ā t a s  p a r  l ik u m ī

gu m aksaschanas l i h d s e k l i  w isa s  S aw eenotas w a l s t f s .  Ban

k a s  s e h d e k l i s  t i k a  n o l i k t s  F i l a d e l f i j a  a r  te e s ib a m  e e r i h -  

k o t z i t a s  p i l s e h t a s  n o d a la s .

P a r  p e e s c h k ir t lm  p re e k sc h ro z ib a m  banka m ak sa je  w a l-  

d ib a i  l i  m i l j . $ .

Banka u ssa h k a  sawu d a rb īb u  7 ja n w a rf  1 8 1 7 .g . un p a -  

k a h p e n is k i  e e r ih k o ja  27 n o d a la s .

Banka d a r i j a  sinam u e e sp a id u  u s » S ta te b a n k s »  b ankno

tu  a p g ro s ib u . Ta k l  w ina weda w a ld ib a s  k a s e s  o p e r a z i j a a  

w ina w a re ja  a r i  n o t e i k t , k ah d as b a n k n o te s  w a i s t s  m aksājum os 

i r  ņemamas p r e t im .  Bes tam p a h re jlm  bankam b i j a  j a r e h k l — 

n a s  a r  t o ,k a  z e n tr a lb a n k a  winlm war s t a h d i t  p re e k s c h a  1 

a p m a in isc h a n a i le e la k u  wairumu winu paschu  b a n k n o tu .

B et p r e s i d e n t s  J a c k s o n s  a i s  p o l i t l s k e e m  eemefcsleem 

. b i j a  s w e h re j i s  scho  banku p a s u d in a t  un ja u  no 1 8 2 9 .g . 

weda n e sa u d s ig u  z ihnu  p r e t  t o .  A is Ja c k so n a  e e s p a id a  t i -  

ļia p a n a h k ts  t a s , k a  sa h k o t no 1 . o k to b ra  1 8 3 3 .g .w a ld ib u a  

nauda banka w a ir s  n e t i k a  g l a b a t a .  A is p o li te e s k e e m  e e u e h r  

$leem  ie s k a id ro ja m s  a r i  t a s ,k a  b an k as p r i w i l e g i j a s , k u ra s  

i s b e id s a s  1 0 3 6 .g .w a i r s  n e t ik a  a t j a u n o t a s .  Banka t u r p i n ā 

j a  wehl p a s ta h w e t sem a g r a k l  n o s a u k u m a ,b e tb t ik a i  w a ir s  

k l  « S ta te b a n k » , kam ehr 1841 .g . i s b e i d s a  sawu d a r b īb u .

Та k l  w a i s t s  l i h d s e k l i  w a ir s  n e t ik a  g l a b a t i  z e n t 

r a l !  i n s t i t u t i , -  te e  t i k a  n o d o ti  a tse w isc h k lm  » S t a t e -  

banks»» pehz w a ld ib a s  e e s k a ta .  Ar scho i s s k a id r o ja m s  t a s ,  4 *
ka ja u  no»banku k a ra »  a tse w isc h k u  banku w a ls tu  s k a i t s  

eew ehro jam i a u g a ,jo  z a u r  m ineto  l i h d s e k l i  Bank o f  th e  

U n ite d  S t a t e s  p a s a u d e ja  k a tru  e e sp a id u  u s  w a ls tu  bankam . 

1 834 .g .sah k u m a » S ta te b a n k s«  sk a itsm  b i j a  p e e a u d s is  l i h d s  

506; b e s  tam m in ē ta  gada ween t i k a  d i b i n ā t ā s  200 ja u n u a  

b a n d a s ,z a u r  ko ban k n o tu  s k a i t s  nesam ehro jam i p e e a u g a . 

S c h in i la ik m e ta  b i j a  is d e w ig i  n o d a rb o te e s  a r  b ankno tu  

i s l a i s c h a n u , jo  no b a n k a s  pam ata k a p i t a la 'e e m a k s a t  t i k a i  

5-10%. A ri a ts e w is c h k i  s c h t a t i  p e e d a l i j k s  d ib in ā m a s  b a n -



kas,eeтакsadama« atteezigo kapitala dalu sawas paradu 

sihmes. Aisdewumus schls bankas issneedsa tikai bank

notes,Jo winu islaischana daudsreis bija neaprobescho- 

ta. Islaistls banknotes tikai tamdehl wehl bij eespeh- 

Jams noturēt apgrosiba,ka tru^ka noteikumu par ap*maini- 

sehanas sistēmu. Bes tarn atsewischkas bankas hoslehdsa 

sawä starpā lihgumus,ar kureem apnehmls weena otrai ne

zelt preekschä banknotes apmaiņai. Tika isleetoti dascha- 

di weikli panehmeeni,lai tikai banknotes nebuhtu Jap- 

maina.

Ap 1838.g.krise Jau bija tik leela,ka banknotes 

gahja apgrosiba ar 40% leelu diskontu. Schim apstahklim 

bija ari sawas labas puses. Likumdeweji bija speesti 

wairak peegreest wehribas emisijas banku organisazi- 

Jai. * x

' Atsewischkeem banku reorganisazijas mehginajumeem 

18 aprili 1838.g.Ņujorkas waist! sekoja likums sem no

saukuma Free Banking Law,kursch teek usskatits ka pa

mats wehlak isdotam nazionalbanku likumam.
* I

Minētais likums iszehlas ne tkdauds ais saimnee- 

ziskeem,ka ais politiskeem eeme&sleem. Lihds tam lai

kam Ņujorkas waist! atsewischklm sabeedribam bija ais— 

leegts nodarbotees ar banku operazijam,Ja winas preeksch 

tam nebij dabujuschas no waldibas sewischku atļauju 

/Charter/,preeksch kam katru reisi bija wajadsigs likum- 

doschanas akts. 1838.g.likums tam darija galu,usstahdi- 

dams noteikumus,kurus ispildot katris wareja nodarbotees 

ar banku operazijam. Starp scheem noteikumeem swariga- 

kais bija tas,ka banknotes war islaist tikai pehz tam, t. 

kad waldibas eestahdem eemaksata pilna islaischamo bank- 

notu wehrtiba. Droschiba bija nolikta masakais us 100.000$ 

Ka nodroschinajums tika ūsskatitas Saweenoto walstu pa

radu äihmes,bet wareja buht ari zitas droschas obligazi- 

Jas,tomehr ne augstāki wehrtibl,ka puse no wisas nogul— 

damls(wehrt£bas) droschibas. Bankas wareja isleetot ari 

scho wehrtspapiru Prozentes,tikai eemaksajot par tam attee



z ig u  sumu a r  i s l a i s t a m  banknotēm .

Bankam saw as n o te s  b i j a  ja a p m a in a  lik u m ig a  nauda 

k a t r a  l a i k a ; p a r  l a i k a  n eap m ain isch an u  d r a u d ē ja  14% l e e l s  

s o d s .  Bes tam b a n k a i b i j a  j a t u r a  k ase  s k a id r a  nauda * 
12-^% no i s l a i s t o  bankno tu  sum as. G a r a n t i ju  p a r  b an k n o tu  

apmainu w a is t s  tom ehr n e u sn eh m ls .

Us s c h i  likum a pam ata  banku s k a i t s  s t i p r i  p a w a iro -  

j a s .  Tomehr d r i h s  i s r a h d i j a s , k a  b ankno tu  n o d ro s c h in a s c h a -  

n a s  w eid s naw i h s t a i s .  Tas a t t e e z l s  t i k l a b  u s  n e p e e te e -  

k o sc h i droscham  o b l ig a z i ja m ,k a  a r i  u s  to  w a ls tu  p a rad u  

sihm em ,kuru  f i n a n s i e l e e  a p s ta h k l i  b i j a  k lu w u sc h i d e e s -  

gan s l i k t i  s a k a rā  la r  s t i p r i  i s p l a t i t o  d s e l s z e lu  sp e k u -  

l a z i j u .

P ah r wisam le e ta m  tru h k a  w een ad ib as b ankno tu  i s l a i — 

s c h a n a , jo  g a n d r ih s  k a t r a  w a l s t i  s c h in i  s in a  p a s ta h w e ja  

saw ads l ik u m s . A ri k a t r a  a ts e w isc h k a  w a l s t i  d a u d s r e i s  

p a s ta h w e ja  w isd asch ad ak ee  n o te ik u m i , jo  b la k u s  tam b an 

k a m ,k u ra s  p a s ta h w e ja  u s  lik u m ig u  noteikum u p a m a ta ,b i j a  

a r i  dauds ta h d a s ,k u ra m  a r  sew ischku likum u b i j a  p e e -  

s c h k i r t a s  a ts e w is c h k a s  p r i w i l e g i j a s , k u r a s  w is p a h re jo s  

lik u m o s ие e e t i l p a .  Tas i s s k a id r o ja m s  a r  t o ,k a  d a u d sa s  

w a l s t i s  p a sc h a s  p e e d a l i j a s  b an k as ,k u ram  saw u k ah rt p e e -  

s c h k ih ra  l e e l a k a s  p re e k s c h ro z ib a s  naka zit& m . Z it^m  w a l-  

s t im  pascham  p e e d e r e ja  ta h d a s  b an k as -  »Bank o f  S t a t e » .

L e e ls  ļaunum s b i j a  a r i  s t i p r i  i s p l a t i t a  bankno tu  

w i l to s c h a n a .  D aschas b a n k n o te s  b i j a  w i l t o t a s  apmehram 

50 d asch ad o s w e id o s . L ai i s w a i r i t o s  no w iI to s c h a m a s , b an 

k a s  b e e s c h i  m a in i ja  sawu. bankno tu  fo rm u . Bes tam bank

n o te s  a p g r o s ļ j a s  a r  sinamu d is k o n tu ,k u r s c h  saw u k ah rt a r i  

p a s ta h w ig i  m a in i j a s .

G ruhto  s ta h w o k li  l e e l a  mehra i s l a b o j a  2 5 .f e b r u a r e  

1 8 6 3 .g .l ik u m s  N a t io n a l  Bank A c t , je b  ka w insch  no 1 8 7 4 .g . 

s a u z a s  N a t i o n a l  C u r r e n c y  A c t .  Ar d a -  

scheem pahrm ainijum eem  s c h i s  lik u m s d a b ū ja  g a l ig u  f o r 

mu 3 j ū n i j a  1 8 6 4 .g .

Scha lik u m a galw enee p am ati b i j a  s e k o s c h e e .



S c h is  lik u m s a tla h w a  s a b e e d r ib u  /  » N a tio n a l Ban

k in g  A s s o c i a t i o n »  /  d ib in a s c h a n u , sa s tah w o sch u  no k a u t-  's 
k u ra  Saw eenoto w a ls tu  p i ls o ņ u  s k a i t a , t i k a i  ne masaku p a r  

peezeem ,un  u s  20 gadeem .

Schahda s a b e e d r ib a  i r  p a d o ta  w a ld ib a s  u s r a u d s ib a i  

z a u r  w inas n au d as  a p g ro s ib a s  k o n t r o l e e r i  -  « C o m p tro lle r  

o f  th e  C u rre n c y .»

Banku k a p i t a l s t i k a  n o t e i k t s  s e k o s c h i : p re e k s c h  p i l -  

seh tam  a r  w a ira k  p a r  50 .000  eed sih w o ta je e m  -  200 .000  $$ 

m asakas p i l s e h t a s  u s  50 .000  -  100 .000  $ . B ankai ag rak  

naw b rih w  u s s a h k t  d a rb īb u ,k a m e h r  puse  no pam ata k a p i t a l a  

naw e e m a k s a ta ;p a r  o t r a s  p u se s  eemaksu b i j a  n o t e i k t s ,k a  

t a s  J a i s d a r a  k a t r u  m ehnesi ne m asakos apm ehros ka 10% no 

pam ata  k a p i t a l a  no s c h l s  p u s e s .

Weenu t r e s c h o  d a l u ,b e t  ne masak p a r  30 .000  $ no 

p a m a k a p i ta la ,w a ja d s e ja eem aksat w a i s t s  r e n t e j a s  d e p o s i t a .

Ka n o d ro sc h in a ju m s ia la isch am am  banknotēm  b i j a  J a — 

depone pee w a ld ib a s  w a is t s  p a radu  s ih m e s . B an k n o tes  d r i h k -  

s t e j a  i s l a i s t  ne w a irak  k l  90% apm ehra no fo n d a  t i r g u s  
с 

z e n a s .  Weenada w eida  b a n k n o te s  is g a ta w o ja  w a ld ib a  un z a u r  

» C o m p tro lle r»  i s s n e e d s a  a t te e z ig a m  bankam .

P a r bankno tu  is la id u m u  te e s ib u  nehma 1% n o d o k ļa  no 

apgrosam o bankno tu  w idus mehra sum as.

N o g u ld ite e  fo n d i tu r p in a  p e e d ö re t  b a n k a i .  B ankai 

p e e d e r  t e e s i b a s  u s  scho  fondu prozem tem  kam ehr w ina s a — 

wus lik u m īg u s  peenahkuņus i s p i l d a .  G a d īju m a ,Ja  n o g u ld ī to  

fondu t i r g u s  w e h r t ib a  k r i h t ,u n  w a ir s  n e se d s  i a l a i s t a s  

b a n k n o te s  n o t e i k t a  apm ehra, -  » C o m p tro lle r»  i r  t e e s i b a  

p r a s i t  no b an k as  a t t e e z ig u  p a p i ld in ā ju m u .

K o p ig a is  n a z io n a lb a n k u  bankno tu  daudsum s t i k a  a p ro — 

b e s c h o ts  u s  300 m i l j . $ .

N az io n a lb an k u  b a n k n o te s  n e t i k a  u s s k a t i t a s  ka l i k u 

m īgs m ak sasch an as l i h d s e k l i s , b e t  tom ehr w iso s  m ak sā ju 

m o s ,isn em o t e e w e d m u ita s , t l s  b i j a  Janem p r e t im .

N az io n a lb an k u  s a w s ta rp ig o s  m aksājum os b a n k n o te s  b i j a  

l ik u m īg s  m ak sasch an as l i h d s e k l i s .  X
N a z io n a lb a n k a s  a k z io n a r i  a t b i l d ē j a  p a r  b an k as  p e e -



nahkumeem a r  sumu, l ih d s ig u  a k z i ju  n o m in a lv e h r t ib a i ,b e s  

tam a r  k a p i t ā l u , kuru  te e  ja u  e e g u ld i ju s c h i  b a n k a s  a k z i -  

j a s  p e h r k o t .

K a tr a i  n a z io n a lb a n k a i  t i k a  u s l i k t s  p a r  peenahkumu 

p re e k sc h  bankno tu  a p m a in isc h a n a s  un d e p o s i tu  n o d r o s c h i -  

n a sc h a n a s  t u r ē t  sinam u sumu « lik u m īg a s  naudas«  /m e ta k a /  

r e s e n t .

L e e la k a s  S aveeno tu  w a ls tu  p i l s e h t a s  b i j a  n o l i k t a s  

p a r  reserw em  /R e s e r v e / .  S c h a is  p i l s e h t a s  bankam w a ja -  

d s e ja  g lā b ā t  m e tā lā  nauda 25% no v i s a s  b a n k a s  p een ah k u 

mu sumas /b a n k n o te s  un d e p o s i t i / .  Z i t a s  p i l s e h t a s  r e 

s e r v e s  b i j a  n o t e i k t a s  u s  15%.

G adījum a jS  b an k as r e s e r v e  k r i t a  sem lik u m a n o t e i k -  * 
t a s  norm as, -  banka w a irs  n e d r ih k s t e j a  u sn e m te e s  u s  s e -  

vim ta h la k u s  peen ah k u m u s,isn em o t u s ra h d is c h a n a s  w ekse lu  

d i s k o n tu ,un « C o m p tro lle r»  b i j a  t e e s ib a  p r a s i t  a t t e e z ig u  

r e s e r v e s  p a p i ld in a s c h a n u ; j a  banka to  a t t e i z a s  d s r i t ,  -  

winam b i j a  t e e s ib a  banku s l e h g t .

M in ē ta is  lik u m s u s l i k a  a r i  n a z io n a lb a n k a  o p e r a z i -  

jafe sinam us e e ro b e sc h o ju m u s .

G ru n tsg a b a lu  un h ip o tē k u  o p e r a z i j a s  b i j a  pav isam  

a i s l e e g t a s .  B ankai w a re ja  p e e d e re t  t i k a i  t i k  l e e l s  

g r u n t s g a b a l s , z ik  t e e s c h i  b i j a  v a ja d s ig s  p a sc h a s  b an k as  

d a r b ī b a i .

A isdevum i, k u ru s  banka i s s n e e d s a  a t s e v i s c h k a i  p e r s o 

n a i , f i r m a i  v a j s a b e e d r i b a i ,n e d r i h k s t e j a  p a h rs n e e g t  1 /1 0  

no pam ata k a p i t a l a ,p e e  kam iro s c h u  p re ts c h u  v e k se ļu  d i s -  

k o n te sc h a n a  s c h e i t  n e t i k a  e e r e h k in a ta .

Bankas peenahkum i, n e e e re h k in o t  b a n k n o te s ,d e p o s i tu s  

un n esam ak sā to  d iv id e n d u ,n e d r ih k s t  p a h rs n e e g t  v iņ a s  p a 

m ata k a p i t ā l u .

L ai gan p astahvoscham  s c h t a t a  bankam a r  ja u n o  likum u 

t i k a  l o t a  v e e g la  e e s p e h ja  p a h r v e h r s te e s  p a r  n a z io n a lb a n -  

kam pehz ja u n a s  s is tē m a s ,to m e h r  s c h a h lu  p a h rw e id o sc h a -  

n a s  n o t ik a  l o t i  g a u s i .  1 8 6 5 .g .b e ig a s  n a z io n a lb a n k u  b i j a  

pav isam  638 . Daschu s c h ta tu  banku n o t e s , р е е т »Ņ ujorkas

v a l s t s , b i j a  eeguw uschas p a t  sinamu p r e e k s c h r o z ib u . Ar



3 m arta  1 8 6 5 .g , likum u wisu s c h ta tu  banku b a n k n o te s  t i 

ka a p l i k t a s  a r  10% l e e l u  n o d o k l i .  Schahds n o d o k l is  l i h -  

d s i n a j a s  p i l n ī g a i  a i s le e g s c h a n a i ,u n  no s c h i l a i k a  s c h t a -  

tu  ban k as i s s t a h j a s  no e m is i ja s  banku s k a i t a .  Ar scho 

l i h d s e k l i  1 8 6 5 .g .b e ig a s  n a z io n a lb a n k u  s k a i t s  peeauga  

l i h d s  1513 a r  171 m ilJ .S  le e lu  banknotu  a p g ro s ib u . 
к 

N aziona lbanku  bankno tu  i s l a i s c h a n a s  w eenad iba  t i 

ka p a n a h k ta  t i k a i  a r  12 J u l i j a  1 8 8 2 .g .l ik u m u , k u ra  galw en 

n a i s  n o lu h k s  b i j a  p a g a r in a t  n a z io n a lb a n k u  p i ln w a ra s  

/ C h a r t e r /  u s  nahkoscheem  20 gadeem . Bes tam a r  scho l i 

kumu t i k a  n o t e i k t s ,k a  n a z io n a lb a n k a  war i s l a i s t  bankno

t e s  90% apmehra no n o g u ld ī to  fondu w e h r t ib a s ,b e t  tom ehr 

ne a u g s ta k  ka 90% no winu n o m in a la s  w e h r t ib a s ,b e t  a r i  nc 

a u g s ta k  ,k a  90% apm ehra no eem ak sa ta  p a m a tk a p i ta la .

20 j ū n i j a  187 4 .g .l ik u m s  n o te i z a  banknotu  a p m a in i-  

sc h a n a s  k a h r t ib u .  Pehz s c h i  likum a k a t r a  banka a r i  t u r p 

māk apnehmas a p m a in īt saw as b i ļ e t e s .  Bes tam a r i  w a ld i-  

b a i  b i j a  u s l i k t s  p a r  peenahkumu a p m a in īt n a z io n a lb a n k u  

n o te s .  Schim noluhkam  k a t r a  n a z io n a lb a n k a  d e p o n ē ja  w a i s t s  

r e n t e j a i  W asch ing tona  sinamu sumu 5% apm ehra no i s l a i -  

stam  banknotēm . Laiku no l a i k a  w a ld ib a  e e sn e e d sa  a p m a in ī

t a s  n o te s  a t te e z ig a m  n a z io n a lb a n k am , k u ra s  a tk a l  saw u- 

k a h r t  a t j a u n o ja  deponejum u l i h d s  n o t e i k t a i  n o rm a i.

W aldiba a p m a in īja  n a z io n a lb a n k u  b a n k n o te s  n e s k a to -  

t e e s  u s  winu deponejum a le e lu m u ,ta  ka f a k t i s k i  i s n a h k ,  

ka w a ld ib a  usnem as u s  sewim i t k a  g a r a n t i j u  p a r  bankno tu  
« 

a p m a in isc h a n u . G a d īju m a ,Ja  w a ld ib a  w a irs  ne w are tu  e e k a -  

s e t  no a t t e e z i g a s  n a z io n a lb a n k a s  naudu p a r  apm ain ita iņ  

banknotēm , -  w in a i i r  t e e s ib a s  p a h rd o t pee w inas n o g u l

d ī t o s  fo n d u s .

Schahdu deponejum u w a ld ib a i ,p a m a to jo te e s  u s  w e h la -  

keem n o te ik u m e e m ,sa k ra h ja s  l o t i  d a u d s ,u n  scho d e p o n e ju 

mu apm ehros w a ld ib a i  a r i  b i j a  Jaapm aina  n a z io n a lb a n k u  

b a n k n o te s .

Pehz 1 8 6 5 .g . nodok ļu  likum a s c h ta tu  banku b a n k n o te s  

a h t r i  p asu d a  no a p g r o s ib a s .  L ih d s a r  to  a r i  t i k a  sa s n e e g — 

ta  w e e n l ih d s ib s  b sn k n o tu  a p g ro s ib a . Schahda w eida p a n a h k ta



w e e n lih d s ib a  u s  n e i lg u  la ik u  z e e ta  z a u r  12 J u l i j a  1 8 7 0 .g . 

lik u m u ,k u rs c h  weenu d a lu  no naz iona lbankam  a u t o r i s e j a ,  

t&s b i j a  sau zam ls N a tio n a l  Gold B anks.

A ri w inas b i j  sem w a ld ib a s  u s r a r a d s ib a s ,b e t  e e n e h -  

ma sawa s in a  a tse w isc h k u  s ta h w o k l i .  Scham bankam b a n k - 

no tu  a p g ro s iju m a  n o d ro s c h in a s c h a n a i b i j a  Ja n o g u ld a  w a i s t s  

r e n t e j a  ta h d a s  w a is t s  paradu  s ih m e s ,k u ru n p ro z e n te s  t i k a  

is m a k s a ta s  s e l t a  n a u d a . Bankas w a re ja  i s l a i s t  b an k n o te»  

80% apmehra no scho sihm ju  n o m in a la s  w e h r t ib a s  un apneli- 

mas w inas a p m a in īt  p r e t  Saw eenoto w a ls tu  s e l t a  naudu , 

p re e k sc h  ksm winam b i j a  u s l i k t s  peenahkum s t u r e t  sc h a h -  

das naudas r e s e rw i  25% apmehra no i s l a i s t o  bankno tu  su 

m as. B ankno tes fe u )  sem 5 $ n e w a re ja  i s l a i s t .

Scho banku d ib in a s c h a n a s  m eh rk is  b i j a  p irm k a h r t  t a s ,  

l a i  bankas p a ts ta h w ig i  w are tu  s a h k t i s d a r i t  m aksājum us 

m e tā lā .  Tas b i j a  dom āts w isp irm s p re e k sc h  K a l i f o r n i j a s ,
5  кk u r s e l t s  b i j a  wehl p a l i z i a  a p g ro s ib a . Eewedot K a l i f o r n i^  

j ä  b a n k n o te s ,z e r e j a ,ka s e l t s  z a u r to  t u r  k lu h s  b rih w a k s  

un a tp lu h d is  u s  r ih te e m ,z a u r  ко w a is t s  s e l t a  m aksājum i 

eew ehro jam i a tw e e g l in a to s .

R ih to s  t i k a  d ib i n ā t ā  t ik a iw  weena s e l t a  b a n k a ,k a -  

mehr K a l i f o r n i j a  tahdu  b i j a  d e w ih a s .

Kad ta h d ä  w eida s e l t a  m aksājum i b i j a  n o k a h r t o t i , a r  

14. f e b r u ā r a  188 0 . g . likum u t i k a  p a r e d s e t s  p a h rw e h rs t  s e l 

t a  b an k as p a r  p a ra s tā m  n az io n a lb an k am . T r ih s  no winam i s *  

b e id s a s  z a u r l i k w id a z i j u , b e t  t r i h s  pastahw  wehl ta g a d  

ka n a z io n a lb a n k a s . S e l t a  ban k as ta g a d  w a ir s  n e p a s ta h w .

N aziona lbanku  b a n k n o te s  l i h d s  schim  la ik am  i r  b i -  

ju s c h a s  weenmehr apmainamas p r e t  p i ln u  w e h r t ib u .

J a  s a l ih d s i n a  n a z io n a lb a n k u  bankno tu  a p g ro s ib u  a r  

winu d e p o s i te e m ,ta d  s k a i d r i  re d sa m s,k a  se w isc h k i ja u n a -  

ka la ik a ,w is u  bankas o p e r a z i ju  smaguma p u n k ts  i r  new is 

e m is i j a s  d a r b ib a ,b e t  gan d e p o s i t i .

Sem d e p o s ite e m  S aw eenotas w a l s t t s , t a p a t  ka A n g liju  

s a p ro t  ta h d a  w eida k r e d i tu ,k u r u  banka dod saweem k l i e u -  

teem ta h d a  w e id a ,ka k l i e n t s  to  k a t r a  l a i k a  war i s l e e t o t



pehz saweem e e sk a te e m . T ik a i  r e t o s  g ad īju m o s s k a id r a  

nauda i r  schahda  k r e d i t a  n o d ro sc h in a ju m s . Banka pa l e e -  

l a k a i  d a ļ a i  sanem no saweem k lie n te e m  ts c h e k u s  waj w ek- 

s e l u s .

1 4 /m arta  1 9 0 0 .g . t i k a  i s d o t s  lik u m s sem nosaukuma 

Gold S ta n d a r t  A c t ,k u ra  usdewums b i j a  a tw e e g l in a t  b a n k - 

no tu  a p g ro s ib u  d a sc h a d o s  Saw eenoto w a ls tu  a p g a b a lo s . Ar 

schahdu noluhku t i k a  g r o s i t s  l i h d s  schim  p a s ta h w o s c h a is  

banku m in im a lk a p i ta ls :  no 50 .000  $ p re e k sc h  weetam a r  

30 .000  eed sih w o ta jeem  p a m a s in a ts  l i h d s  25 .000  $ , a r  ko 

b i j a  dom āts p a b a l s t ī t  masako w a ls tu  n a z io n a lb a n k a s  un 

p a d a r ī t  bankno tu  i s l a i s c h a n u  p a r  ta h d u ,k a s  w a ira k  a t -  

m aksaj a s .

P ah r wisäm IeetAm naz iona lbankam  ta g a d  t i k a  a t ļ a u t s  

i s l a i s t  b a n k n o te s  p a r  n o g u ld ī to  fondu un ban k as k a p i 

t a l e  p i ln u  sum u ,jo  l i h d s  schim  sch ah d as a t t e e z i b a s ,k a  

r e d s e j a m ,b i j a  n o t e i k t a s  u s 90% no fondu t i r g u s  z e n a s .

M in ē ta is  Gold S ta n d a r t  Act panahza to ,k a  l i h d s  1 . 

o k to b rim  1900 .g .n a z io n a lb a n k u  s k a i t s  a r  m inim ālo  k a p i 

t ā lu  25 .000  $ p a w a iro ja s  p a r  208 . No 1900 -  1 9 0 5 .g . 

ja u n o r g a n is e ta s  b an k as b i j a  n o g u ld i ju s c h a s  fo n d u s  p a r  

40 m i l j . $ , t a  ka k a t r a s  scho banku e m is i ja s  t e e s i b a s  s a -  

sn e e d sa  apmehram 15 .000  $ . Nodalu e e r ih k o s c h a n a  b a n k a i  

w a irs  naw a t ļ a u t a .

N a z io n a lb a n k a s  i s l a i s c h  n o te s  p a r  5 ,1 0 ,2 0 ,5 0 ,1 0 0 ,  

500,10000 un 1000 $,kur&m ja b u h t  p a r a k s t ī ta m  no e m is i 

j a s  banku d ir e k to re e m . B ankno tes i r  a p g ro s ib a  a r  p e e -  

speedu k u rsu  w iso s  m aksājum os. B ankai j a t u r  pee w a ld ib a s  

sinam s a p m a i ņ a s f o n d s  5% apm ehra no wisam i s l a i -  

st&m banknotēm .

E m is i ja s  t e e s i b a s  S aw eenotas w a l s t f s  p e e d e r  apmeh

ram 7500 bankam.

Ka ja u  r e d s e ja m ,a k z io n a r a is  k a p i t ā l s  n o te i z  b an k as 

m aksim ālas e m is i j a s  t e e s i b a s .  Sawa š in a  o r i g i n a l a  i r  

A m erikas bankno tu  se g sc h a n a s  s i s tē m a . Kamehr E iro p a  bank

n o te s  p a r a s t i  te e k  s e g ta s  a r  m e tā lu , Amerikā s c h i  s e g -



sch an a  ka t e i k t s , n o te e k  t i k a i  a r  w a is t s  f o n d e e m , t . i .  a r  

o b l i g a z i ja m ,k u ra s  i s l a i s c h  w a is t s  un k u ra s  te e k  n o g u l

d ī t a s  »»naudas a p g ro s ib a s  kon tro leera»»  k a s e .

3 0 .m a ija  1908 .g .l ik u m s  p a re d s  a r i»  ta h d u s  g a d i j u 

m us,kad  J a i s l a i s c h  se w isc h k i dauds b a n k n o tu . P a m a to jo - 

t e e s  u s  scho l ik u m u ,ja  kahda a p g a b a la  ro d a s  w a ja d s ib a  

i s l a i s t  b a n k n o te s  l e e l a k a  dau isum a, -  d e sm it waj w a ira k  

b an k as  war n o d ib in ā t  sawa s t a r p ā  a s o z i a z i j u , k u ra  b ank 

n o tu  i s l a i s c h a n a  un winu n o d ro sc h in a sc h a n a  bauda s e w is c h -  

k a s  p r i w i l e g i j a s . B a n k a s ,k u ra s  e e e e t  schahda  a s o z i a z i j ä ,  

nodod savam z e n tra lo rg a n a m  r e s p .  a s o z i a z i j a i  a tro d o s c h a s  

pee  winam w a is t s  o b l i g a z i j a s ,p r e t s c h u  w ek se lu s  u . z . so 

l i d u s  dokum entus. Ar w a is t s  r e n t e j a s  s e k r e t ā r ā  a t ļ a u j u ,  

schahda  a s e z i a z i j a  ta d  war i s l a i s t  b a n k n o te s  l i h d s  75% 

no m in e to  dokumentu n o m in a lw e h r t ib a s . M imetos dokumen

tu s  a s o z i a z i j a  war t u r ē t  pee s e w is , nenododo t to s  w a is t s  

r e n t e j  a i .

A m erikas e m is i j a s  o r g a n i s a z i j a  i r  l o t i  smaga un s a -  

r e s c h g i t a .  Wina d ib in ā tā  u s  S aw eenotas w a l s t i s  p a s t a h -  

woscheem d e z e n f c r a l i s a z i ja s  p r in z ip e e m ,k u r i  a r  23 .dezem b. 

1 9 1 3 .g .lik u m u  /F e d e r a l  R eserve  A c t/ a t t e e z i b a  u s  n a z io -  

halbankam  t i k a  p a h rw e id o t i .  Ar scho likum u t i k a  r a d i t s  

n ew is  weens z e n t r a le m !s i j a s  i n s t i t ū t s , k a  t a s  p astah w  E i

ro p a s  w a l s t i s , b e t  gan k a t r a  no 12 ņpgabaleem  te e k  d i b i 

n ā tā  weena f e d e r ā lo  re se rw ju  banka /F e d e r a l  R eserve  B ank/ 

k u ra  saw ukah rt i r  p a d o ta  u s ra U d s ib a i  no F e d e ra l R eserve  

B oard W asch in g to n a • Schim F e d e ra l R eserv e  B o ard ’ am p e e -  

k r i h t  w is p a h re ja  u s r a u d s ib a  p a h r A m erikas bankam . Schim 

organam  a t t e e z i b a  u s  bankam i r  l e e l a k s  sp e h k s ,n e k a  k u ra i  

k a t r a i  no E iro p a s  z e n tra lb a n k a m . Ar scho likum u t i k a  no

t e i k t s  banknotu  se g sc h a n a s  w e id s ,p e e la i s c h o t  a p g ro s ib a  

t i k a i  n o t e i k t a  k a h r ta  s e g ta s  b a n k n o te s , k u ra s  n o sa u z a s  

F e d e ra l R eserve  N o te s . Banknotu g a r a n t i j u  n o te i z  new is 

w a ir s  w a is t s  aisnehmumu f o n d s ,b e t  gan s e l t a  r e s e r v e s ,w e k -  

s e l i ,k o n o s a m e n t i  u . t . t .  Banknotu isg a ta w o sc h a n a  un i s 

la i s c h a n a  n o te e k  z a u r  F e d e ra l R eserve  B o ard . B ankno tes 

w isa s  w a is t s  k a se s  te e k  ņem tas p re t im  ka lik u m īg s  т а к -



s a s c h a n a s  l i h d s e k l i s  un w in a s  i r  apm ainam as p r e t  s e l t u .  

B a n k n o te  maksimums a r  likum u  naw n o t e i k t s .  N o te s  te e k  

i s l a i s t a s  5 ,1 0 ,2 0 ,5 Ф  un 100 $ le ē lu m a .  L i h d s s c h i n e J a / s  

b a n k n o te s  t e e k  i s n e m ta s  no a p g r o s ib a s ,u n  w inu a p g r o s i -  

b a i  n o t e i k t s  te r m in s c h  u s  22 gadeem .

P e h d e jo s  g a d o s  a p s t a h k l i  S e e m e la m e rik a s  S aw eeno- 

t ä s  w a l s t i s  i r  d a u d s  z i t a d a k i  n e k ā  p a h r e j a s  p a s a u l e s  

w a l s t i s .  P a s a u le s  k a r a  S a w e e n o ta s  w a l s t i s  k luw a  l o t i  
I

s p e h z ig a s  e k o n o m isk ā  š i n a , Jo  p a  k a r a  l a i k u  w in a s  e e p l u k -  

da  l o t i  d a u d s  s e i t a b  un w inu t a g a d ē j a  s e l t a  r e s e r v e  d r o 

s c h !  ween b u h s  w i s l e e l a k a  p a s a u l e .  L ih d s  a r  t o  Saw eeno

t a s  w a l s t i s  p a w a i r o j a s  b a n k n o te s .

A tse w isc h k u  F e d e r a l  R e se rv e  B ank’ u p a h r s k a t i  t e e k  

e e s u h t i t i  F e d e r a l  R e se rv e  B o a rd ’ a m ,k u rsc h  t o s  k a t r u  n e -  

d e lu  p u b l i z e .

F e d e r a l  R e s e rv e  B oard  n e d e la s  p a h r s k a t s .

1 9 1 6 .g . 1 9 1 6 .g . 1 9 1 7 .g . 1 9 1 7 .g .
6 . o k t . 2 9 . d e z . 5 . o k t . 2 8 . d e z .

•

S e l t s ................................. 5 9 1 ,4 5 7 3 6 ,2 4 1 4 3 8 ,4 5 1 6 7 1 ,1 3

Z i t i  l i h d s e k l i .......... 1 3 ,9 9 1 7 ,5 4 4 8 ,2 4 4 9 ,6 4

W e k s e l i .................... .. 1 0 1 ,0 9 1 5 7 ,6 9 4 5 1 ,4 1 9 5 6 ,0 7

W a is ts  n o d r o s c h in a j . 5 3 ,1 3 5 5 ,4 1 1 2 9 ,3 6 1 0 7 ,2 3

E e m a k s a ta is  k a p i t a l . . 5 5 ,6 8 5 5 ,7 0 6 1 ,0 3 7 0 ,4 4

W a is ts  d e p o s i t i . . . . 3 3 ,9 7 2 8 ,8 4 8 6 ,3 1 1 0 8 ,2 1

Banku d e p o s i t i ........... 5 2 6 ,0 2 6 6 8 ,7 9 1 4 4 8 ,8 9 1 4 5 3 ,1 7

B a n k n o te s ....................... 2 0 1 ,3 6 2 7 5 ,3 5 7 4 0 ,9 2 1 2 4 6 ,4 9

D i s k o n t s ......................... 4 a



K re e w ija s  w a is t s  b an k a .

K re e w ija s  w a is t s  banka p e e d e r  pee v z a ls ts  e m is i j a s  

banku t i p a .

K re e w ija s  w a is t s  banka i r  d ib i n ā t ā  a r  3 1 .m a ija  1 8 6 0 .j 

likum u a r  15 m i l j . r b l . l e e lu  pam ata k a p i t ā lu  un 1 m i l j .  

r b l . l e e l u  r e s e r w i .  Us w ine t i k a  p a h rw e s ta  a r i  w a i s t s  k r e 

d i t b i l e s c h u  e k s p e d i z i j a .

W a is ts  b an k as p u h le s  k a u t z ik  saw est k a h r t ib a  w a i s t s  

w a lu tu  t i k a  t r a u z e t a s  z a u r po lu  re w o lu z i ju  1 8 6 3 .g . un weh- 

la k  z a u r  1 8 7 7 /7 8 . g . k a r u . F inansu  m i n i s t r s  v .R e u te r n s ,  

ķ u rsc h  f i n a n s ē j a  scho karu^nokluw a g ru h ta  s ta h w o k l i .  L ai 

n e p a d a r ī tu  karu  n e p o p u lā ru  Jau n u s n o d o k ļu s  n e e e w e d a ,b e t 

gan 1876 .g .now em bri t i k a  i s d o t s  r ih k o ju m s ka m u ita  mak- 

sa jam a s e l t a  n a u d a . N e s k a to te e s  u s  wehl da%s cheem  z ite e m  

l i h d s e k le e m , la i  se g tu  k a ra  isdew um us,v . R e u te rn s  b i j a  

s p e e s t s  i s l a i s t  k r e d ī t b i ļ e t e s ,k u r u  1878 .g .o k to b r i  b i j a  

i s l a i s t s  p a r  491 m i l j . r b l .

l . J a n w a r l  1 8 8 1 .g . u s  w a is t s  r e n t e j a s  r e h k in a  i s l a i -  

s to  k r e d i tb i l e s c h u  suma b i j a  417 m i l j . r b l .  F in an su  m i

n i s t r s  Abaza l i k a  no r e n t e j a s  l ih d se k le e m  a tm a k sa t b an 

k a i  17 m il jo n u . A tl ik u s c h e e  400 m i l jo n i  b i j a  Ja a tm a k sa  

k a tr u  gadu pa 50 m i l j . r b l . k r e d ī t b i ļ e t e s  no b u d sc h e ta  l i h 

d sek leem . No s c h i  ļ) la n a  w a re ja  t i k t  i s w e s ta  t i k a i  masa 4 

d a la ,u n  k r e d i t r u b l a  k u rs a  u s la b o s c h a n a ,k u rs c h  1 8 7 9 .g . b i 

j a  k r i t i s  l i h d s  6 3 ,2 ,  n e n o t ik a .  R e ise  a r  to  t i k a  p e e ra h -  

d i t s , k a s  a r i  wehl ta g a d  d au d säs w a l s t f s  i r  now ehro jam s, 

z ik  g r u h t i  i r  r e i s  i s l a i s t o s  p a p ī r a  nau d as l i h d s e k l u s  a t 

p a k a ļ s a w i lk t .

Ar 3 . j ū n i j a  1 8 8 5 .g .u k a su  p o l i J a s  banka a r  8 . m i l j . r b l  

le e lu  k a p i t ā lu  un 1 . m i l j . r b l . r e s e r v e s  p eew een o ja s  K ree

w i ja s  w a is t s  b a n k a i .

No 1 8 8 1 .g . f in a n s u  m i n i s t r s  B unge,no 1887 .g .W isc h n e - 

g r a d s k i s  un no 1 8 9 3 .g .  g r a f s  W itte  p e e l ik a  l e e l a s  p u h le s ,  

l a i  e e ro b e sc h o tu  k r e d i tb i l e s c h u  a p g ro s ib u ,e e w e d o t s e l t a  

f o n d u , l a i  ta h d a  z ē la  p a p i r a  nau d as w eeta  w are tu  i s l a i s t



apmainamas kredītbiļetes resp. eewest Kreewija selta wa- 

lutu. Selts tika sawahkts zaur selta ruhpneezibu,

zaur muitas maksajumeem selta nauda un no aisnehmvmeem 

ahrsemes. Reise ar to tika peenemti wisi lihdsekli,lai 

nowehrstu leelo wekselu kursa swahrstischanos.

Wischnegradskis gribēja eewest selta walutu ar de- 

walwazijas palihdsibu.

Kreewijas naidas reformu galigi isweda finansu mi

nistrs Witte,kursch pehz Wischnegradska tika eezelts par 

finansu ministri. Naudas reforma Kreewija tika iswesta 

no 1895. - 1897.g.

Ar keisara pawehli 6.jūnija 1894.g.banka dabuja sa- 

wus statutus,kuri wehlak tika pahrgrositi peemehrojotees 

dsihwes prasibam. Katru gadu 10% no pelnās bija jaatwelk 

preeksch kapitala,lihds 50 milj.rbl.,un 5% preeksch reser- 

wes lihds 5 milj.rbl. 1895.g.februari ar 24^/3 milj.lee- 

lu pahrwedumu tika sasneegts noteiktais pamata kapitale. 

Bankas tihra pelna peeder walstij un waists ir ari atbil

dīga par saudejumeem.

Jauno bankas statutu mehrkis bija atweeglinat naudas 

apgrosibu,pabalstīt tehwijas tirdsneezibu,ruhpneezibu un 

lauksaimneezibu,issneedsot ihsa termina aisdewumus un no

stiprināt naudas sistēmu. Ar jauneem statuteem bankas ope- 

razijas tika eewehrojami paplaschinatas. Bija nodomāts,ka 

banka zaur sawam weetejam eestahdem kreditēs laūksaimnee- 

kus un sihkruhpneekus,issneedsot teem aisdewumus pret so

lo wekseleem,kas nodroschinati ar ihpaschumeem,- dehl 

lauksaimneezibas maschinu un fabriku inwentara eegahda- 

schanas u.t.t.

Bet peedsihwojumid drihs rahdija,ka preeksch tahda 

weida operazijam ir wajadsigi kolosāli lihdsekli,kuru ban- 

kai nebijātā ihsa termina kredīts praktiķa pahrwehrschas 

par ilggadīgu.

Bes tam waists platības un neweenado weetejo apstahk- 

lu dehl bankai naw eespehjams isplatit aisdewumus un Zi

tas operazijas bes sinama riska.

Jaun^ naudas reforma ari mainīja bankas darbību,jo



g a l v e n a i s  b a n k a s  usdewum s b i j a  n a u d a s  a p g r o s i b a s  r e g u -  

l e s c h a n a .  E e s a h k ta s  j a u n a s  o p e r a z i j a s  s a h k a  p a k a h p e n ie -  

k i  s a m a s in a t  un t a n ī  p a s c h a  l a i k a  s a h k a  p r iw a ta m  k r e d i t -  

e e s ta h d e m  a t ļ a u t  l e e l a k u  o p e r a z i j u  b r ih w ib u .

A t t e e z i b a  u s  k r e d i t b i l e t e m  a r  2 9 . a u g u s ta  1 9 0 7 .g .  

u k a su  t i k a  i s l a b o t s  p i r m a i s  1 8 9 7 .g . l i k u m a  p r o j e k t s  un 

n o t e i k t s , k a  k r e d ī t b i ļ e t e s  ja a p m a in a  p r e t  s e l t u  ne t i k a i  

w a i s t s  b a n k a , P e t e r p i l ī , b e t  a r i  v i s a s  w in a s  n o d a ļ a s , n e -  

s k a t o t e e s  u s  s e l t a  k ra h ju m e e m ,£ u r i  a t r a d a s  w inu r i h z i b a .  

W a is ts  b a n k a i  p a s c h a i  j a r u h p e j a s  p a r  t o , l a i  w in a i  b u h tu  

p e e t e e k o s c h s  w airum s s e l t a  p r e e k s c h  b i l e s c h u  a p m a iņ a s .

B es tam t i k a  i s m a i n i t a  k r e d i t b i l e s c h u  s e g s c h a n a s  s i s t ē m a  

un t i k a  n o t e i k t s , k a ,k a m e h r  k r e d i t b i l e s c h u  a p g r o s ib a  n e -  

p a h r s n e e d s  600 m i l j . r b ] . ,win&m ja b u h t  w ism as u s  p u s i  s e g -  

tam ;w isam  b i l e t e m ,k a s  te e k  i s l a i s t a s  p a h r i  p a r  600 m i l j .  
« 

r b l . j a b u h t  seg tam  r u b l i s  p r e t  r u b l i .

G a n d r ih s  k r i t i ē k a  s ta h w o k l ī  K r e e w ija s  w a i s t s  b a n k a  

a t r a d a s  k re e w u - ja p a n u  k a r a  l a i k a .  W a ja d s e ja  p e e l i k t  w i-

s u s  f i n a n s i e l o s  s p e h k u s , l a i  n e b u h tu  j a p a h r t r a u z  k r e d i t 

b i l e s c h u  a p m a in a ,k a s  a r i  s in am a  m ehra t i k a  p a n a h k t s .  

S e l t s  no w a i s t s  b a n k a s  t i k a  i s l a i s t s  l o t i  m asos apm eh- 

r o s , b e t  gan m ak sā ju m i p a  l e e l a k a i  d a ļ a i  t i k a  i s d a r i t i  

k r e d i t b i l e t e s , a r  ko a r i  i e s k a i d r o j a m s ,k a  t o r e i s  S i b ī r i 

j a  p a r a h d i j a s  k r e d ī t b i ļ e t e s  p a r  l . r b l .  M o b i l i s a z i j a s  

isd ew u m i un w i s i  m aksā jum i M a n s c h u r i ja  t i k a  i s d a r i t i  t i 

k a i  k r e d ī t b i ļ e t e s .  Sfehahda z e l a  is d e w ^ s  ne t i k a i  p a s a r 

g ā t  s e l t a  f o n d u ,b e t  p a r  k a r a  l a i k u  w inu p a t  u s l a b o t .

K r e e w ija s  w a i s t s  b a n k a s  s t a h w o k l i s  s c h i n i  p e r i o d a  

r e i s a m s  no s e k o s c h a s  t a b e l e s , k u r a  s a s t a h d i t a  p eh z  t a  l a i 

k a  b a n k a s  p a h r s k a te e m .

L a i k s .
S e l t s  
( a r i  

a h r s e m e s )

----------------- ;-------------------

K r e d i t -  S e l t a  w a i -  
b i l e t e s  r a k  p a r  l i k .

a p g r o s ib a  ;s e g s c h a n u .

1 . f e b r u ā r ī  
2 3 .m a r ta  
1 6 . j u l i j a ^

1 , J a n r a r ī  
1 . a p r i l ī  

2 3 .o k t o b r ī  
1 6 .m a r ta

1 9 0 4 .g .
1 9 0 5 .»
1 9 0 5 .«
1 9 0 6 .«
1 9 0 6 .«
1 9 0 6 .«
1 9 0 7 .«

9 2 3 ,5  
1 0 2 4 ,5  
1 1 3 6 ,6

9 2 0 ,2
8 8 3 ,4

1 1 6 2 ,6
1 1 8 7 ,5

5 9 8 ,6
8 9 5 .8
9 3 0 ,7

1 2 0 4 ,6
1 1 4 8 ,9
1 2 4 7 ,8
1 1 6 2 ,1

6 2 4 ,9
4 2 8 ,7
5 0 5 ,9

1 5 ,6
3 4 ,5

2 1 4 ,8
3 2 5 ,4



Zik leela noteikschana Kreewijas waists bankai bi- 

ja par pasaules naudas un selta tirgu,redsams no tam, 

ka Kreewijas waists bankas selta fonds no l.aprila 1906.g. 

lihds 16.martam 1907.g.peeaudsis par 304,1 milj.rbl.

Schee 304,1 milj,rbl.,resp. ca. 156,5 milj.$ bija gandriLs 

40% no wisas pasaules gada selta raschas,kura 1906.g. 

bija 400,43 milj.$.

Kreewijas waists bankas augstaka pahrwalde atradas 

finansu ministra rokas Wispahrejl pahrwalde bija nodota 

pahrwaldneekam,wina. diweem beedreem un padomei. Padome 

eegahja: bankas pahrwaldneeks ka preekschsehdetajs,kre- 

ditkanzlejas direktors,weens lozeklis no waists kontro

les,bankas pahrwaldneeka beedri,bankas Peterpils kanto

ra pahrwaldneeks;bes tam padome no keisara tika eezelii 

lozekli: no muischneezibas - 2, no tirgotajeem - 2, no 

finansu ministrijas - bes skaita pprobeschoschanas• Da- 

schus padomes kompetenzei peekrihtoschus jautājumus ga- 

ligi isschkihra finansu ministrs.

Pee bankas weetejam eestahdem peedereja: kantori un 

nodaļas. 1914,g.bankai bija 10 kantori,124 pastahwigas 

nodaļas un 6 pagaidu nodaļas. Pehdej.&s pastahweja tikai 

sinamas pilsehtas pa tirgu laiku.

Bankas kantorus atwehra leelakos tirdsneezibas un 

ruhpneezibas zeniros. Pee wiseem banku kantoreem un no

dalām pastahweja sewischkas diskonta - aisdewu komisi

jas.

Atteehiba us Kreewijas waists bankas komerzielo dar

bību ,j asaka,ka ta deesgan leelä mehra atschkihras no Zi

tu emisijas banku operazijam. Lihds ar wekselu diskontu, 

aisdewumu issneegschanu pret prezem,prozentpapireem un 

pretschu dokumenteem,prozentpapiru pirkschanu un pahrdo- 

schanu, - banka issneedsa ari aisdewumus ruhpneekeem un 

lauksaimneekeem preeksch lauksaimneezibas un fabriku in- 

wentara eegahdaschanas. Wakareiropas emisijas bankas no 

schahdas politikas ir deesgan atturīgas,jo emisijas ban

kai loti usmanigi jarihkojas ar sawu aktiwu,lai tas buh- 

tu weegli un droschi realisejams.



K re e w ija s  w a is t s  bankas galwen& ak tiw ä  o p e r a z i j a  b i 

j a  w ekselu  d i s k o n t s .  S ch i o p e r a z i j a  t i k a  e e w e s ta  Jau  a r  

186 0 . g . s t a tu te e m , k u r i  t i k a  p a p i l d i n ā t i  1 8 9 4 .g .u n  1 8 9 6 .g . 

W ekselu peenem schana d is k o n ta  n o t ik a  a r  a t t e e z i g a s  kom i

t e j a s  lehmumu. P irm ā l a i k a  bankas d is k o n ta  o p e r a z i j a s  

b i j a  s t i p r i  l e e l a s , b e t  w eh las a tk a l  l o t i  s w a h rs t iJ  a s , 

kam p a r  eem ehslu b i j a  d a sc h a d i s a im n e e z is k i  un p o l i t i s 

k i  a p s t a h k l i .  P e h d e jo s  gados p re e k sc h  k a ra  w ekselu  d i s 

k o n ts  s t i p r i  p e e a u g a . A tw ehrtee  k r e d i t i  p r e t  w ekseleem  

s a d a l i j a s  g a n d r ih s  w e e n l ih d s ig i  p re e k sc h  t i r d s n e e z i b a s  

un ru h p n e e z ib a s .

L ih d s a r  w ekselu  d isk o n tu  bankas o p e r a z i j a s  e e t i l -  

pa  a r i  aisdewum i on c a l l  p r e t  w ekseleem  ( s p e z i a l i  te k o -  

s c h i  r e h k i n i ) .  Scho k r e d i tu  a tw ehra  t i k a i  le e la m  firm am , 

b e t  p a te e s ib a  to  w isw a irak  i s l e e t o j a  p r iw a ta s  k r e d i t e e s t a h  

d e s ,z a u r  ko b i j  e e s p e h ja  eew est naudas sumu a p g ro s ib a  

le e la k u  dsihw ibu  . W a is ts  banka,kži e m is i ja s  e e s ta h d £ , s p e -  

z ia lu  tek o sch u  re h k in u  o p e ra z i ju  u e s k a t i j a  p a r  w isw e h la - 

m ako,Jo i s s n e e g ta s  n au d as sumas sam ehra d r ih s a k  e e p lu h -  
» 

da a tp a k a ļ .

W a is ts  banka i s s n e e d s a  a r i  aisdewum us p r e t  w e h r ts -  

p a p ire e m ,g a n  u s  te rm in eem ,gan  on c a l l  w e id a . W eh rtsp a - 

p i r u , p r e t  kureem w a re ja  i s s n e e g t  a isdew um u,b iJ a deesgan  

d a u d s , l a i  gan ne w is i  no wineem b i j a  u ssk a ta m i p a r  d ro -  

scheem . W eh rtsp a p iru  k ih l a s  peenehma b es e e p re e k s c h e ja  

k r e d i t a  a tw e h rs c h a n a s .

Aisdewumi p r e t  prezem  eenehma eew ehrojam u w eetu 

ban k as o p e r a z i j a s .  Aisdewumus pa l e e l a k a i  d a l a i  I s s n e e 

d sa  p r e t  la u k s a im n e e z ib a s  raschojum eem . Aisdewumi p r e t  

prezem  n o t ik a  d iw e ja d ä  w eidä : kad e e k ih la t& s  p re z e s  g l a -  

b a ja s  bankas n o l ik ta w a s  waj z i t a  u s tiz a m a  w ee ta  un kad 

t&s p a l ik a  p a sc h a  a isn e h m e ja  g la b a s c h a n a . Aisdewumi p i r 

mā gad īju m a n e d r i h k s t e j a  p a h rs n e e g t 2 /3  no w e e te j^ s  p r e -  

tsc h u  z e n a s ,b e t  o t r a  g ad īju m a  -  75%. Aisdewuma te rm in a  

ilg u m s b i j a  no 6 -9  m ehnescheem ,un 12 m ehneschi p re e k sc h  

m eta leem .



Kreewijas waists banka ar prezem nodroschinato ais- 

dewumu prozents bija loti sems,kamdehl scho aisdewumu 

operazijas loti attihstijas.

Sihkkredita eestahschu krediteschana ar ihstermika 

aisdewumeem bij stipri leela un 1912.g. sasneedsa 86,2 

milj.rbl. Schi operazija atsihmejama ka bankas nopelns, 

jo dewa eespehju sihkkredita eestahdem eeguht lehtu kre

dītu .

Wakareiropas emisijas bankam nepasihstami bija kree* 

wu waists bankas aisdewumi ruhpneekeem. Schi operazija 

tika usdota waists bandai 1894.g.t.i. tad kad ta wehl 

hebijremisijas banka,un palika spehka ari pehz emisijas 

operazijas peeschkirschanas t.i.lihds ar selta walutas 

eeweschanu,lai gan tas nesaskanēja ar bankas jaunam 

funkzij am.

Emitētas bankas kreditbiletes sewischku lomu banka« 
» •

komerzialas darbibas aktiwa nespehleja,jо tas no nauda« 

reformas lihds kara sahkumam bija pilnīgi segtas ar sei- 

tu,isnemot 1906.g. Galwenais lihdseklis komerzial^m ope- 

razijam bija Kreewijas waists resursi: waists rentejas 

sumas,speziali lihdsekli un depositi,jo ar 29.aprila 

1896.g.likumu wisas waists kases sumas eeskaitamas waists 

bankas bilanze. Tahda kahrtiba gandrihs wisas sumas gah- 

ja zaur banku un tur tika isleetotas bankas apgrosibai.

Leelee waists lihdsekli,kas atradas waists banka, 

no weenas puses bija bankai loti wehlami,bet no otras 

puses,leelaks peeprasijums pehz scheem lihdsekleem no 

waists puses,wareja banku nowest deesgan kritiska sctah- 

wokli .
1

Pee lihdsekleem bankas peeskaitami noguldījumi un 

tekoschi rehkini. Par tekoschu rehkinu (no 1 maija 1908g.) 

un par parasteem noguldijumeem (no 1.augusta 1910.g.) 

banka prozentus nemaksaja,taP ka leelaka dala bankas liL- 

dseklu bija besprozentigi.

Tuwak apskatot bankas komerzialo darbību,redsams ka

beidsamos gados preeksch kara ta bija ne wisai normala



un s c h i s  ja u tā ju m s  w a i r a k k a h r t ig i  t i k a  a p s p e e s ts  K re e - 

w ija s  f in a n s u  padome-г

W a is ts  banka K re e w ija s  nau d as t i r g u  s p e h le ja  l o t i  

eew ehrojam u lo m u ,Jo  b i r s c h a s  un t i r d s n e e z ib a s - r u h p n e e -  

z ib a s  e e s ta h s c h u  d a rb ib e  b i j a  z e e s c h i  s a i s t i a  a r  w a i s t s  

ban k as p o l i t i k u .  W a is ts  banka i s p i l d i j a  d iw as f u n k z i j a s .  

Wina r e g u l ē j a  naudas a p g ro s ib u  un b e s  tam i s p i l d i j a  k r e 

d ī t a  s ta rp n e e k a  lomu: peenehma n o g u ld i ju m u s ,i s s n e e d s a  

aisdew um us un d i s k o n tē j a  w e k s e lu s . Ka a t t i h s t i j l s  b an k as  

k r e d i t a  o p e r a z i j a s  b e ils a m o s  g a lo s  p re e k sc h  k a ra ,re d s a iu »  

no se k o sc h a s  t a b e l e s , k u r a ( a i s )  u s r a h d i t a s  d i s k o n t a - a i b -  

dewu o p e r a z i j a s  un n o g u ld īju m i ( d e p o s i t i  un te k o s c h i  x-ek- 

k i n i )  un p irm o p r o z e n tu a le s  a t t e e z i b a s  a r  p eh d e jeem .

D isk o n ta -  
a isdew u

N ogu ld ījum i 
un te k o s c h i

% a t t e e z i b a s  
s t a r p  d is k o » -

Us l . J a n w a r i . o p e r a z i j a s . r e h k i n i . ta -a is d e w u  un
nogu ld īju m u
t e k . - r b l . o p e -

.................  - ____ ļ
M iljo n i r u b ļ u . r a z i J am.

1 9 0 9 .g ................. . 502
l ” " - ■-

695 72%

1 9 1 0 .» ................. , .  466 737 63%

1 9 1 1 .» ............ .. „ 667 936 71% '

1 9 1 2 .„ ................. . 924 1 .1 3 3 81%

1 9 1 3 .» ................. . 961 1 .120 86%

1 9 1 4 .» .................
X

* 1 .0 6 5
i

1 .191 87%

l .J a n w a r i  1 9 1 0 .g . w a is t s  banka no wiseem n o g u ld i -  

Jumeem 37% n e b i j a  i s l e e t o t a s  aisdew u no luhkeem . l . J a n 

w ari 1913 un 1 9 1 4 .g . schahdu n e i s l e e t o t u  nogu ld ījum u  

suma k r i t a  u s  13 -  14%.

Schahda in te n s iw a  nogu ld ījum u i s l e e t o s c h a n a  p re e k sc h  

aisdewumeem un w ekselu  d is k o n ta  d a b ig i  n e w a re ja  n e a ts a u k -  

t e e s  u s  bankas e m i s i j a s  te e s ib a m . Jo  w a irak  b an k as r o 

k as  p a le e k  n o g u ld īju m u , Jo l e e l a k a s , s a p r o t a m s , i r  w inae 

e m is i ja s  t e e s i b a s , k u ra s  n o te iz  bankas k a s e s  s ta h w o k l i ,  

( lik u m a  n o t e i k t a )  Jo k a t r a  l a i k a  sawu p arad u  nom aksai 

banka war i s l a i s t  k r e d ī t b i ļ e t e s  likum a n o t e i k t a  k a h r t i -  

b a .



B eidsam os gados p irm s k a ra  banka saw as a k tiw a s  o p e -  

r a z i j a s  a i s g a h ja  l o t i  t a h l u .  L ai gan n o g u ld īju m i un t e -  

k o sc h i r e h k in i  b i j a  n o d r o s c h in a t i  ne t i k a i  a r  b an k as  em i

s i j a s  te e s ib a m ,b e t  a r i  a r  d isk o n te te e m  w ekse leem , a i s d e -  

wumeem p r e t  w e h r tsp a p ire e m ,p re z e m  u . t . t . , tom ehr l e e lu  da

lu  nogu ld ījum u  w a re ja  t u h l i n  a t p r a s ī t , tu r p r e t im  a isd e w u - 

mus w a re ja  r e a l i s e t  t i k a i  p a k a h p e n is k i , Jo  k a s e s  s tah w o k - 

l i s  r e s p .  e m is i j a s  t e e s i b a s  b i j a  l . J a n w a r i  1 9 1 4 .g . t i k a i  

323 m i l j . r b l . , b e t  nogu ld ījum u  1 .191  m i l j . r b l .

G alw enais w a is t s  b an k as k l i e n t s  b i j a  w a i s t s  r e n t e j a  

nogu ld īdam a sawus b rih w o s k a p i t ā lu s  w a is t s  b a n k a . W inas 

te k o s c h a is  r e h k in s  w a i s t s  banka 1 9 1 0 .g . b i j a  210 m i l j . r b l .  

b e t  1 9 1 4 .g . sahkuma Jau  5 4 5 ,3  m i l j . r b l . t . 1 .p a r  3 3 5 ,3  m i l j .  

r b l .  w a ira k . Nododama w a i s t s  b a n k a i ta h d u s  m i ls ig u s  l i k e  

d s e k l u s , r e n t e j a  w a re ja  z e r e t ,k a  b a n k a i k a t r a  l a i k a  buh« 

sinam a k r e d i tb i l e s c h u  un s e l t a  re se rw e  l a i  i s p i l d i t u  s a 

wus peenahkum us. Tahda g ad ījum a banka a t r a s t o s  l o t i  g ru h -  

t a  s ta h w o k l i ,J o  l a i  i s p i l d i t  sawus peenahkum us banka a r  

swabado s e l t a  r e s e rw i  ween w a irs  n e w a re tu ,p re e k s c h  tam 

buh tu  J a i s t e h r e  a r i  k r e d i tb i l e s c h u  r e s e r w e ,z a u r  ко banka 

p a l i k tu  ne t i k a i  b e s  a p g ro s ib a s  l ih d s e k le e m ,b e t  n ew are tu  

a td o t  a r i  w a ld ib a s  un p r iw a to s  te k o s c h u s  r e h k in u s .  Schahds 

s ta h w o k lis  be idsam os t r i j o s  gados p re e k se h  k a ra ,p e h z  

K re e w ija s  f i n a n s i s t u  domam,ra d a s  z a u r  t o , ka w a i s t s  banka 

n o d a rb o ja s  a r  l o t i  p lascham  d is k o n ta -a is d e w u  un z īta m  

eenesigam  kom erzia lam  o p e ra z ija m . Scho o p e r a z i ju  l e e l a k a  

d a la  b i j a  a t ta is n o ja m a  t a i d  š i n a ,k a  t o r e i s  b an k as  a p g ro 

s ib a s  l i h d s e k l i  b i j a  s t i p r i  p a w a iro ju s c h e e s ,ru h p n e e z ib a  
■Z 

pn t i r i s n e e z i b a  w a l s t i  s t r a u j i  peeauga  un p r a s ī j a  l a i  

w a i s t s  banka to  p a b a l s t ī t u  a r  a p g ro s ib a s  l ih d s e k le e m .

Ar l e e l a  p a s a u le s  k a ra  i s z e ls c h a n o s ,K r e e w i ja s  w a i s t s  

banka p a h r t r a u z a  k r e d i tb i l e s c h u  apm ainu. N eseg to  k r e d i t 

b i le s c h u  k o n t in g e n ts  p a r  k a ra  la ik u  w airak  r e i s e s  t i k a  

p a a u g s t in ā t s  k a s  re is a m s  no se k o sc h a s  t a b e l e s .



N e se g to  k r e d i t b i l e s c h u  k o n t i n g e n t a  p a a u g s t i n a s c h a n a .

1) 2 2 . j ū l i j a 1 9 1 4 .g . — по 300 U S 1500 m i l j . r b l

2 ) 1 7 .m a r tā 1 9 1 5 .я — я 1500 я 2500 я я

3) 2 2 . a u g u s ta 1 9 1 5 .я — я 2500 я 3500 я я

4) 2 9 . a u g u s tā 1 9 1 6 .я — я 3500 я 5500 я я

5) 2 7 .d e z e m b r i 1 9 1 6 . я — я 5500 я 6500 я я

6 ) * 4 . m a r ta 1 9 1 7 .я — я 6500 я 8500 я м

7 ) 7 .m a i j a 1 9 1 7 .я — я 8500 я 10500 я м

8 ) 1 1 . j ū l i j a 1 9 1 7 . я •• я 10500 я 12500 я я

9 ) 7 . s e p te m b r ī1 9 1 7 .» — я 12500 я 14500 я я

10) 7 . o k t o b r ī 1 9 1 7 .я — я 14500 я 16500 я я

t . i . n o  300 u s  1 6 .5 0 0  m i l j . r b l .  j e b  paw isam  p a r  1 6 .2 0 0  

m i l J . r b l .

K r e e w ija s  w a i s t s  b a n k a s  k r e d i t b i l e s c h u  a p g r o s ib a s  

z e l s c h a n a s  re d sa m a  no s e k o s c h a s  t a b e l e s .

M i l j o n i  r u b ļ u .
No 8 . V I I . 1 9 1 4 .g . -  I . I . 1 9 1 5 . g . -  p a r  1 3 9 6 ,4  no 1 6 3 4 ,1  u s  3 0 3 0 ,5  

» 1 . 1 .  1 9 1 5 .»  -  1 .1 .1 9 1 6 .»  -  » 2 5 9 1 ,5  » 3 0 3 0 ,5  » 5 6 2 2 ,1

» 1 . 1 .  1 9 1 6 .»  -  1 .1 .1 9 1 7 .»  -  » 3 4 7 5 ,2  » 5 6 2 2 ,1  » 9 0 9 7 ,3

» 1 . 1 .  1 9 1 7 .»  - 1 . I I I . 1 9 17» » » 8 5 2 ,3  » 9 0 9 7 ,3  » 9 9 4 9 ,6

No 8 .V I I 8 1 9 1 4 .g  - 1 . I I I . 1917» -  p a r  8 3 1 5 ,4  no 1 6 3 4 ,4  u s  9 9 4 9 ,6  

» 1 . I I I . 1 9 1 7 .» -  1 .Х . 1 9 17» -  » 7 3 4 0 ,5  » 9 9 4 9 ,6  » 1 7 2 9 0 ,1  

p a r l5 6 5 6 ,0  no 1 6 3 4 ,1  u s l 7 2 9 0 , i

K r e e w i ja s  w a i s t s  b a n k a s  s e l t a  fo n d a  s t a h w o k l i s  r e -  

dsam s no s e k o s c h a s  t a b e l e s .

1 9 1 4 .g .  1 9 1 7 .g .  1 9 1 7 .g .
8 . j ū l i j a .  2 3 . f e b r u a r i .  1 . o k t o b r ī .

R u b l i .  R u b l i .  R u b l i .
S e l t s  b a n k a . . .  1 .6 0 1 .1 3 7 .1 7 3  1 .4 7 7 .4 9 5 .6 0 3  1 .2 9 6 .4 6 8 .7 1 0  

S e l t s  a h rse m e s  1 4 3 .9 5 4 .5 2 3  2 .1 4 0 .9 6 4 .8 0 8  2 .3 0 8 .6 2 2 .6 Ф 2

P a s a u le s  k a r a  sahkum a s e l t a  k ra h ju m i w a i s t s  b a n k a  

p a s ta h w ig i  p e e a u g a .  Peem ehram  no 8 . j ū l i j a  1 9 1 4 . g . l i h d s  

1 6 . o k to b r im  1 9 1 4 .g . s e l t a  fo n d s  p a a u g s t i n a j e e s  no 1 6 0 1 ,1 4  

l i h d s  1622^90 m i l j . r b l .  2 3 .o k to b r a  1 9 1 4 . g . p a h r s k a t s  j a u  

r a h d a  s e l t a  fo n d a  s a m a s in a s c h a n o s  u s  1 5 4 8 ,3 2  m i l j . r b l .  

k a s  i s s k a i d r o j a m s  z a u r  t o , k a  75 m i l j . r b l .  t i k a  n o s u h t i t i



A n g li ja s  b a n k a i , l a i  ta h d ä  w eidä a tw e e g lin a tu  ah rsem es 

m aksājum us. Kahdeem noluhkeem- s e l t s  pehz tam a i s p lu h -  

d i s  naw s in a m s ,b e t ,ja d o m ä ,t i k a  i s l e e t o t s  tahdäm  p a t  

waj ad s ib am .

P a h rs k a ta  p o s t e n i s  » s e l t s  ahrsem es» s a s t a h d i j ä s  

ta h d ä  z ē la ,k a  Londonas f in a n s u  k o n fe re n z e  3 0 .se p te m b ri 

1 9 1 5 .g . A n g li ja  un F r a n z i j a  a t k l a h j a  K re e w ija i  5500 m i l j .  

r b l . l e e l u  k r e d i tu ,n o  kureem  2 m i l j a r d i  r b l . s k a i t i j ä s  

kä b e s p r o z e n t ig s  aisdew um s K reew ij a i ,p r e e k s c h  ta h d a s  p a t  

sumas k r e d i tb i l e s c h u  n o d ro s c h in a s c h a n a s . 
•

L a tw ija s  e m is i ja s  b an k a . ( » L a tw ija s  banka» )

L a tw ija s  e m is i j a s  b an k as d ib in a s c h a n a s  p r o j e k t s ,w ar 

t e i k t ,  i r  r a d e e s  l i h d s  a r  paschu L a tv z ija s  w a l s t i .  Scho p ro 

je k tu  n e w a re ja  is w e s t  dsihw• e  ag ra k ,e e k a m s n e b i j  i s w e s ta ,  
a

k a u t a r i  i d e a l a , n au d as r e f o rm a ,ņemot p a r  pam atu un muhsu 

nau d as weenräbu s e l t a  f ra n k u  ( l a t u ) .  Ar nau d as re fo rm a s  i s -  

w eschanu , n e b i j a  dom āts t u h l in  i s l a i s t  a p g ro s ib a  s e l t a  nau 

d u ,b e t  gan t i k a i  n o t e i k t  s t a b i l u  m ehrauklu daschadu  w eh r- 

t ib u  a p r e h k in a s c h a n a i ,k a s  p a s ta h w o t sw ah rstig am  r u b ļa  k u r 

sam n e b i j  e e sp e h ja m s . L ai s t a b i l i s e t u  r u b ļa  k u rsu  un l a i  

sekm ig i w are tu  is w e s t  n au d as  o p e r a z i ju  t i k a  n o le h m ts  d i b i 

n ā t  e m is i ja s  b anku . E m is i ja s  b an k as  d ib in a s c h a n a s  p r o j e k t s  

peenehma no p ee tn u  w irs e e n u ,k a d  p a r  f in a n s u  m i n i s t r i  nahza  

R in g o ld s  K a ln in s c h . F in an su  m in i s t r a  f in a n s u  p o l i t i k a s  

pam ata p r i n z i p i  i r  -  s a s k a n o t w a i s t s  isdewum us a r  t c e ^  

eenehmum eem ,kahdi p a teesch am  war b u h t .  P re e k sc h  tam w ie*  

p irm s mums jaeew eh ro  w is le e la k ä  ta u p ib a  un j a s t a b i l i s ä  

muhsu w a lu ta .

W alu tas s t a b i l i t a t i  w are tu  p an ah k t a r  e m is i j a s  ban

k as d ib in a s c h a n u . E m is i ja s  b an k as p r o j e k t s  i r  ja u  i s *  
s t r a h d a t s  un w ina p a m a tw ilz e e n i i r  s e k o s c h e e .

E m is i ja s  banka i r  dom ata пека w a i s t s ,b e t  kä p r iw a ta  

a k z i ju  s a b e e d r ib a  sem nosaukuma » L a tw ija s  b a n k a » ,k u ra  

war d a rb o te e s  L a tw ija s  r e p u b l ik a s  ro b e s c h ä s  a r  w a ld es  

s e h d e k l i  R ig a . L a tw i ja s  b a n k a i i r  t e e s ib a  e e r ih k o t  a r i



nodaļas pehz wajadsibas un pehz saweem eeskateem.

Waldibai ir teesiba peedalitees banka ar neapro- 

beschotu akziju skaitu,kl ari peedalitees bankas pahr- 

wald& un kontrolēt tas darbību.

Latwijas bankas usdewums buhtu: regulet naudas 

apgrosibu Latwijas walstt; atweeglot wisus naudas mak

sājumus; issneegt ihsa termina kredītus; weifcinat tirds- 

neezibas,ruhpneezibas un lauksaimneezibas attihstischa- 

nos.

Scho usdewumu weikschanai bankai wispirms ir teesi- 

bas islaist banknotes 50,100,500 un 1000 latu leeluma. 

Banknotu kontingeschanas sistēma ir sekoscha.

Ne masak ka 40% no emitētam banknotēm janodroschi- 

na ar seltu,ja islaisto banknotu kopsuma nepahrsneeds 

200 milj.latu (selta franku),peelihdsinot weenu latu 

0,290322 klgr.tihra selta. Atlikuschee 60% nodroschina- 

mi ar diskonteteem wekseleem,kas israkstiti selta walu- 

ta,ar termineem lihds 3 mehnescheem un wismas ar diweew 

droscheem paraksteem. Schis'60% war tikt nodroschinatas 

ari ar selta waluta isdoteem wehrtspapireem,pehz no fi

nansu ministra apstiprināta saraksta. 
«

Ja banknotu emisija pahrsneegtu 200 milj .latu,bet 

nepahrsneegtu 400 milj.latu,- banknotes janodroschina 

wismas ar 65% selta. Ja wajadsetu islaist banknotes wai- 

rak par 400 milj.latu,- par emisijas kontingeschanu ban

kas pahrwaldei jaweenojas ar Latwijas waldibu.

No banknoschu sumas,kas pahrsneeds minētas normas, 

banka maksa walstij 5%.

Bankai sawas banknotes katra .laika un neaprobescho- 

tä wairumä jaapmaina pret seltu,bet nodaļas - raugotees 

pehz to selta kases stahwokla.

Ahrkahrtejos apstahklos ministru kabinets banknotu 

apmainu pret seltu war apturēt.

Banknotu apmainu ir nodomāts isdarit ne tuhlin pehz 

bankas atklahschanas,bet gan ne wehlak k^ weenu gadu pehz 

tam,kad Anglijas banka buhs atjaunojuse sawu banknoschu 

apmainu pret seltu.



J a  banka saw as b i ļ e t e s  24 s tu n d u  l a i k a  pehz to  u s — 

ra h d is c h a n a s  z e n tra lw a ld .e s  k a se  n e a p m a in itu  p r e t  

s e l tu , i s n e m o t  lik u m a  p a r e d s e tu s  g a d iju m u s , -  t a  s a u -  

de te e s ib u  i s l a i s t  Ja u n a s  b a n k n o te s  un banka  te e k  

pah rn em ta  w a is t s  p a h r s in ä .

Banknoschu is la id u m a  n o d ro s c h in a s c h a n a s  fo n d s  

sa s tah w  no L a tw ija s  s e l t a  nau d as ( a r i  no a h rse m ju ) 

un s e l t a  leh jum eem ,un  g la b a j a s  L a tw ija s  b an k as k a s e .  

Pagaidam ,kam ehr banknoschu apm aina p r e t  s e l t u  n e n o - 

t e e k ,  -  fo n d s  g la b a j a s  ah rsem ju  b a n k a s .

B ankai s t a r p  z i t u  i r  a t ļ a u t a s  s e k o sc h a s  to m ē r-  

z i a l a s  o p e r a z i j a s ,  l ) p i r k t  un p a h rd o t d a h rg m e ta lu s ;  

2 ) d i s k o n t e t , p i r k t  un p a h rd o t eekschsem es un ah rsem es 

w ek se lu s  a r  diweem p a ra k s te e m  un a r  te rm in u  ne i l g ā 

ku ka l i h d s  3 mehnescheem ; 3 ) p i r k t  un p a h rd o t L a tw i

j a s  w a is t s  un p a sc h w a ld ib a s  e e s ta h sc h u  p a rad u  s ih m e s; 

4 ) i s s n e e g t  aisdew um us ne i lg a k  ka u s  3 m ehnescheem , 

ka a r i  a tw e h r t  k r e d i t u s  s p e z ia lo  te k o sc h o  re h k in u  

w eida p r e t  s t a t u t o s  n o te ik ta m  k ih lam  un w eh rtib am ; 

5 ) i s d a r i t  s ta rp n e e z ib u  w isad o s m aksājum os; 6 )peenem t 

p ro z e n tu s  n e so sc h u s  un n e n e so sc h u s  n o g u ld īju m u s  u s  

n o te ik tu  un n e n o te ik tu  la ik u  un a r i  u s  te k o s c h a  r e h -  

k in a ;  7 )u sn em te e s  r e a l i s e t  L a tw ija s  w a ld ib a s  un p a s c i i-  

w a ld ib a s  e e s ta h sc h u  aisnehm um us; 8 ) n o d ib in a t  un w a u it 

n o re h k in a s c h a n a s  w eetu ( C le a r in g -H o u s ) .  B ankai i r  

a i s l e e g t s  p i r k t  L a tw ija s  bankas a k z i j a s  un i s d o t  px»et 

tarn aisdew um us.

Bankas p a m a tk a p i ta ls  7 5 .0 0 0 .0 0 0  l a t u  s a d a ļa s  

150 .000  a k z i j a s  a 500 l a t u .  Banka war a t k l a h t  sawu 

d a r b ib u ,J a  i r  s a s ih m e ta  weena t r e s c h d a la  no p am a tk a - 

p i t a l a .  Puse no s a s ih m e ta  k a p i t a l a  Jaeem aksa  t u h l i n ,  

b e t  o t r ā  puse -  6 mehneschu l a i k a  n bankas a t k l a h -  

sc h a n a s  d e e n a s . A k z io n a ri a t b i l d  p a r  b an k as  d a rb ib u  

t i k a i  a r  eem aksato  p a m a tk a p ita la  la lu  .

B ankas re s e rw e s  k a p i t a l s  sa s tah w  galw ena k a h r t a :  

1) Ad g a d sk a h rte je e m  atwilkum eem  no t i h r a s  p e ln ā s  12% 

apm ehra,kam ehr t a s  s a sn e e d s  1 /3  no p a m a tk a p i ta la ;



kad r e s e m s  k a p i t ā l s  s a s n e e d s is  p u s i  no p a m a tk a p i ta la  — 

a tw ilkum us no t i h r a s  p e ln ā s  w ar a a m a s in a t u s  5%; 2)noI > 
ren tem  un w ehrts p a p i r e e m ,k u ro s  g la b a j a s  r e s e m s  k a p i 

t ā l s .  R eserw es k a p i t ā l s  te e k  d i b i n ā t s  w arbuhte j u  s a u d e -  

jumu s e g s c h a n a i .

L a tw ija s  b a n k a i i r  w e e n ig ls  t e e s i b a s  i s l a i s t  b an k 

n o te s  L a tw ija s  r e p u b l ik a  u s  30 gadeem . E m is i ja s  t e e s i -  

bu p a g a r in a s c h a n a  a t k a r a j a s  no lik u m d ew ejas  e e s t a h d e s .

P a r  dotam p r iw i le g i ja m  b a n k a i j a i s p i l d a  b e s  a t l i h — 

d s ib a s  w is i  w a i s t s  k a s e s  usdew um i.

Bankas p ah rw ald e  sa s tah w  no: z e n t r a lw a ld e s , padom es, 

r e w i s i j a s  k o m is i ja s  un a k z io n a ru  s a p u lz e s .

Z e n tra lw a ld e  sa s tah w  no 7 lo zek leem  un 3 k a n d id a -  

teem ; no wineem m in is t r u  k a b in e ts  e e z e l  2 lo z e k lu s  un wee 

nu kam didatu  u s  3 g ad eem ,b e t p a h re jo s  u s  tah d u  p a t  l a i 

ku eew ehl a k z io n a ru  w is p a h r e j t  s a p u lz e .

Z e n tra lw a ld e s  sa s ta h w a  ahrsem neeku war b u h t n e w a i-  

ra k  k l  t r i h s .  No is w e h le to  z e n tr a lb a n k a s  lo z e k lu  s k a i t a  

w a ld ib a  e e z e l  p re e k s c h s e h d e ta ju  un w ina w ee tn eek u .

Bankas padome sa s ta h w  no 15 lo zek leem  un 3 k a n d id a -  

teem . P eezus padomes lo z e k lu s  un weenu k a n d id ā tu  e e z e l  

w a ld ib a  no a k z io n a ru  s k a i t a , b e t  p a h r e jo s  isw e h l a k z io n a 

ru  w is p a h re ja  s a p u lz e  u s  3 gadeem . S ta rp  padomes lo z e k 

leem war b u h t t i k a i  3 a h rse m n e e k i. Pee padomes te e k  no

d i b i n ā t ā  sew isch k a  d is k o n ta  k o m i te ja ,k u r a  n o te iz  m ak si

mālo k r e d i tu  k a t r a  g ad iju m ä .

W ispahfceja s a p u lz e  te e k  n o tu r ē ta  k a tr u  gadu un ne 

w ehlak ka m arta  m eh n es t. S a p u lz e s  d a l ib n e e k i  p a r  ka tram  

peezam ak z ijam  bauda weenu b a l s i .

Bankas t i h r a  p e ln a  te e k  s e k o se h i i s d a l i t a :  pehz w i-  

su ban k as p a h rw a ld e s  isdewumu un saudejum u a tw ilk s c h a n a s  

w isp irm s  a tw e lk  n o te ik to  d a lu  re s e rw e s  k a p i ta la m . P a h re -  

jo  p e ln ā s  d a lu  i s d a l a  s t a r p  w ald ibu  un ak z io n areem  se k o -  

sch a  k a h r t i b ä .  J a  d iw id en d e  n e p a h rsn e e d s  6% no eem aksa- 

t l  k a p i t a l a , t a d  w isa  p e ln a  nahk p a r  la b u  a k z io n a re e m . 

J a  d iw idende  i r  l i h d s  8% ,ta d  no a t l ik u s c h & s  p e ln ā s  p u s i

sanem w a ld ib a  un o t r o  p u s i  a k z io n a r i ;b e t  j a  d iw id en d e  i r



augstaka par 8%,tad no atlikuschas pelnās 75% dabu wal- 

diba.

Ja pee statutu istulkoschanas zeltos sareschgijumi 

un daschadi jautājumi - tos isspreesch ministru kabinets.

Latwijas walstij ar saweem lihdsekleem ween naw eee 

spehjams nodibināt emisijas banku. Ja ari banku isdotos 

nodibināt ar saweem spehkeem,tad bankai nebuhtu nekahda 

leela ustiziba wismas tagad,kad Latwijas ekonomiskee ap- 

stahkli ir deesgan gruhti. Tamdehl finansu ministra pro

jekts ir eeguldif. emisijas banka waists selta fondu, 

kursch paschureis ir apm. 12^ milj.franku; tikpat kapi

tāla waretu peewilkt no Latwijas pilsoheem,bet pahrejo 

dotu ahrsemju kapitālisti un lihds ar to ari dabuhtu 

weetas bankas pahrwalde. Tahda weida waretu sadabuht tik- 

dauds kapitala,ka emisijas banku waretu dibināt us no- 

peetneem pamateem. Schahda kapitālu kombinazija dotu ban- 
» - 

kai eewehrojamu droschibu.

Ta tad emisijas banka eeeetu weena treschdala Lat

wijas kapitala un diwas treschdalas ahrsemju. Latwijas 

banka teek dibinātā ar latu (selta franku) ka naudas wee- 

nibu .

Emisijas bankas nodibinasdhana un rubla stabilise- 

schana buhs eewehrojams faktors muhsu waists ekonomiskä- 

dsihwe.

Emisijas bankas ir organisetas us daschadeem pama

teem. Daschäs walstis emisijas teesibas ir peeschkirtas 

wairakAm bankam,resp.banknotu islaischana naw weenas 

bankas monopolteesibas,peemehram Wahzija,Anglija,Seemel- 

amerikas saweenotäs walstis un pa dalai ari Schweize. Zi

tas walstts,turpretim,banknoschu emisija ir konzentreta 

weena eestahd^,peem.Austrijä,Belgija,Norwegija,Holande 

un Kreewijä.

Naw teikts,ja banknoschunislaisehanas teesibas pee- 

der weenai eestahdei,ka schai eestahdei katrā šina jabuht 

waists bankai. Pret scho runatu sekoschi swarigi argu

menti. Ja emisijas bankai buhtu katra šina jabuht walste ' 

bankai, - schis apstahklis par dauds zeeschi saistītu wi-



nas tihrls emisijas operazijas ar finansielam,t.1.ar 

waists saimneezibu. Schini gadījuma bankas finansielo 

operaziju positives waj negatiw^s sekmes daritu teeschu 

eespaidu us banknoschu kursu,sewischki tanf gadījuma, 

k^ tas jau ekonomiska dsihw$ nahzis preekscha,kad bank

notes sahk islaist finansielo defizitu segschanai,waj ari 

winas isleeto ka peespeedu aisnehmumu.

Daschadi politiski spreschgijumi,karsch u.t.t.ari 

daritu eespaidu us banknoschu likteni.

Ja banknoschu islaischana ir konzentreta weenas 

waj nedaudsu banku rokas,Ja ari schls bankas naw tihri 

waldibas eestahdes, - winu pahrwaldischana war atrastees 

waldibas personu rokas,k& tas ir redsams Wahzijas waists 

banka. Zitas walstis tikai augstakee eeredni teek eezel- 

ti no waldibas,peemehram Franzija un Austrija. Ari Lat- 

wijas bankas pahrwaldischana waldibas elements eenem 

deesgan redsamu weetu (1/3 walde un 1/3 padome).

Tikai Anglijas banka ir pilnigi neatkarīga no wal

dibas .

Likuma un statutu noteikumi ir tikai ahrejee rahm- 

ji emisijas banku operaziju politikas noteikschanai. Ir 

ne-eespehjami skaidri noteikt banku operaziju pdlitiku,- 

winam pascha® japeemehrojas apstakleem,jо apstakli ais- 

ween mehds mainitees.

Sazitais sewischki war(atteezinatees) tikt atteezi- 

nats us emisijas banku aktiwam operazijam un ihpaschi dis

konta politiku. Pat normālos laikos emisijas banku dis

konta politika bija atkarīga no saimneeziskas dsihwes 

grosigeem apstahkleem. Wekselu diskonta operazija preeksch 

emisijas bankam ir loti isdewiga. Tomehr sdhi*operazij* 

preeksch emisijas bankam ir deesgan aprobeschota tahda 
I 

weida,ka winas war diskontēt tikai sinamas kategorijas 

wekselus. Wispirms teek prasīts,lai diikonteteem wek- 

seleem buhtu neapschaubams tirdsneeziskis pamats; flnan- 

sielee wekseli no diskonta pa leelakai daļai ir isslehg- 

ti. Diskontejameem wekseleem jabuht ar trijeem wiftmas



a r  dlweem so lid eem  p a ra k s te e m . L ai p a d a r i tu  w ekselu  k r e -  

d i tu  d roschu  i r  s ih k i  J a p a h r s in  k a t r a  a ts e w is c h k a  k l i 

e n ta  m antas s ta h w o k l is  un J a n o te iz  winam m a k s im ā la is  

k r e d i t s ,k u r u  k l i e n t s  p a t s  d a s c h r e i s  nemas n e s i n .  D aschas 

w a l s t l s  pee e m is i j a s  bankam p astah w  se w isc h k a s  k o m is i j a s ,  

k u ra s  n o te iz  w ekselu  d is k o n ta  p ro z e n tu  un a r i  a ts e w is c h -  

k a s  p e rs o n a s  waj f i rm a s  m aksim ālo k r e d i t u .

W ekselu d isk o n tam  i r  a r i  t a n ī  s in a  n o s ih m e ,ka em i

s i j a s  bankas d i s k o n tē to s  w ek se lu s  war u s s k a t i t  k l  s a -  

wu banknoschu n o d ro sc h in a ju m u .

W a is ts  t i r d s n e e z i b a s  un ru h p n e e z ib a s  i n t r e s e s  i r ,  

l a i  z e n t r a l e s  e m is i j a s  ban k as pehz e e s p e h ja s  e e tu r e tu  

weenadu un ne p ah rak  a u g s tu  d is k o n ta  p ro z e n tu .  T lp a t  

m in e t i s  i n t r e s e s  p r a s a  l a i  pee d is k o n ta  p ro z e n ta  n o t e i k -  

sc h a n a s  n e t i k tu  ņem ts w ehra akz ionareem  ism ak sa jam as d i — 

w idendes le e lu m s ,k a s  z a u r  d is k o n ta  p ro z e n tu  p a a u g s t in a -  

schanu p a w a iro to s .  J a  banknoschu a p g ro s ib a  p a w a i r o ja s ,  

b e t  ban k as k a s e s  s ta h w o k l is  s a m a s in a ja s ,  -  f ic h in i g a d ī

juma w ekselu  d is k o n ts  i r  J a p a a u g s t in a , Jo b an k as  k a s e s  

s ta h w o k lis  w a irs  new ar a p m e e rin a t nau d as p e e p r a s i Jumus . 

Ka p e e p ra s i ju m i pehz n au d as  tdm ehr wehl p a w a iro to s  un 

b a n k a i a r i  no z ite e m  awoteem w a irs  n e e e p lu h s tu  n a u d a , -  

ta h d a  gad ījum a d is k o n ta  p ro z e n ts  a tk a l  b u h tu  J a p a a u g s t i -  

n a .  A u g s ta is  d is k o n ta  p ro z e n te  p a tu ram s t i k a i  t i k  i l g i ,  

kam ehr b a n k a i n e -een ah k  nauda z a u r  d e p o s iteem , Jeb  a r i  

z i t a d a  z ē l a .  D isk o n ta  p ro z e n ta  p a sem in asch an a  n o t i k t u , J a  

a p s t a h k l i  buh tu  o t r ā d i .

P a t e i z o t e e s  sawam waldoscham s ta h w o k lim ,kahdu k a t r u  

w a l s t i  eenem z e n t r a l e s  e m is i ja s  b a n k a s ,winu d is k o n ta  po

l i t i k a i  i r  l e e l a  n o sih m e . N osakot semu d is k o n ta  p r o z e n tu ,  

w inas p o r t f e l ī  u s r e i s  e e p lu h s t  dauds eekschsem es un a h r -  

sem es w e k se lu . Wina n e d r ih k s t  a r i  n o t e i k t  p a r  dauds l e e -  

lu  d is k o n ta  p r o z e n tu ,J o  t a h i a  g ad īju m a  w is i  d ro sc h e e  d i s -  

k o n tp a p i r i  a i s p lu h s tu  b rihw ä t i r g ū , z a u r  ko z e n t r a lb a n k a  . 

saw u k ah rt p a sa u d e tu  n o te ik sc h a n u  p a r  scho t i r g u .

E m is i ja s  banku d is k o n ta  p rozen tam  p e h d e ja  l a i k a  i r  

a r i  l e e l a  nosihm e s p e k u l a z i j a s  n o w e h rsc h a n a i. Peernehram,



1920.g. pirmā puse(preeksch) pretschu zenas Inglija sah- 

ka strauji krist. Zēnu krischana bija isskaidrojama ne 

tikdauds ar pahrprodukziJu,k& ar patehretaju nespehju 

pirkt wajadsigas prezes. Spehjä zēnu krischana nonahza 

tik tahlu,ka 1920.g.beigas zenas Anglija bija zaurmehra 

tikai 2i reis augstakas nekā preeksch kara. Anglijas baa- 

ka darija wisu eespehjamo,lai saschaurinatu spekulantu 

teeksmes sapirkt dauds pretschu ar noluhku pahrdot tas 

par mahksligi sadahrdsinatam zēnam,ko wina ari panahza 

ar diskonta prozenta paaugstinaschanu. Pehz »The Statist» 

sinam,AngliJ as banka diskonta prozentu no 6% 192Ķ.g. 

sahkuma 14.aprilī pazehla us 6^% un 15.aprili us 7%. 

Solideem usnehmumeem kreditu neleedsa un waists saimnee- 

ziskais stahwoklis uslabojas.

Sakara ar Anglijas bankas diskonta paaugstinaschanu 

us 7%,ari pahrejas bankas bija speestas tam sekot un 

paaugstinaja wekselu diskontu us 6 5/8%.

Ar wekselu diskonta paaugstinaschanu sahka eepluhst 

dauds noguldiJumu,par kureem maksaja 5 - 5ģ%,zaur ko wek

selu diskonts atkal sahka stipri augt.

Bet emisijas banku prozenta paaugstinaschanai labas 

sekas war buht pa leelakai daļai tik tad,Ja noteek sina- 

ma spekulazija ar saņemto naudu. Parasti tomehr pretschu 

sakraschanos nedaudsas rokas ar diskonta prozenta paaug

stinaschanu ween newar nowehrst. Pirms wekselu'diskonta 

emisijas bankam katreis Jaapswer,kahds ir diskontējamo 

wekselu pamats un kahdam noluhkam.diskontetajs saņemto 

naudu doma isleetot. Bankai^ stingri Jaraugas lai no wi- 

nas sanemtee kapitāli,par kureem ta ir atbildīga pret 

akzionareem un nogulditajeem, - tiktu leetderigi islee- 

toti. Bankai Jaatteiz diskontēt wekselus neleetderigeem 

mehrkeem. Schahda kredita razioneschana ir spehzigs eero- 

zis emisijas banku rokas waists tirdsneezibas un ruhpnee- 

zibas pazelschanai. Diskonta prozenta noteikschana - ban

kai Jabuht,pilnigi neatkarīgai no kautkura politiski 

eespaida.

Zeredamas ka zaur to paplaschinasees tirisneeziba



beidsam ä gadä w isa s  p a s a u le s  e m is i ja s  b an k as  p e e tu r a s  

pee d is k o n ta  p ro z e n ta p a s e m in a s c h a n a s  te n d e n z e s .  A n g l i ja s  

banka  sawu p ro z e n tu  i r  ja u  p a se m in a ju se  u s  5%. S c h in i  

š in a  banka seko A m erikas f e d e r ā lo  re s e rw ju  banku peem eh- 

ra m ,k u ra s  d is k o n ta  p ro z e n tu  i r  p a se m in a ju s c h a s  u s  %.

B eidsam os gados p re e k sc h  k a ra  W a k a re lro p a s  z e n t r a 

l e s  e m is i j a s  b an k as  a r  v e k se ļu  d is k o n tu  w a ir s  t ik d a u d s  

n e n o d a rb o ja s ,b e t  p a k a h p e n is k i p a h rw e h r tä s  p a r  s e l t a  

krahjum u g la b a ta ja m . W inas saw as e m is i j a s  t e e s i b a s  v ra irs  

n e i e l e e t o j a  p i l n i g i  un s e g ta s  b a n k n o te s  i s l a i d a  m asos 

apm ehros. T ird s n e e z ib a s  un ru h p n e e z ib a s  k r e d ī t a  a p m e e ri-  

n a sc h a n a s  la u k a  e m is i j a s  bankas saw as p o s i z i j a s  a tdew a 

p riw atam  ķomerzbankam je b  t a  sauktam  » d e p o s itb a n k a m * • 

T ik a i  K re e w ija s  w a is t s  b• a*nka wehl l e e l ä  m ehra n o d a rb o ja s  

a r  d is k o n ta -a is d e w u  o p e ra z ija m . Schahdä s ta h w o k li  z e n t 

r a l e s  W ak are iro p as  e m is i j a s  b an k as nonahza p a k a h p e n is k i .  

Sawa l a i k a  w inas s p e h le ja  eewehrojam u lomu d i s k o n t a - a i s 

dewu o p e r a z i j a s  un i s l a i d a  n e s e g ta s  b a n k n o te s  l e e l o s  ap

m ehros, is d a r id a m a s  ta h d a  w eidä l e e l u s  p ak a lp o ju m u s w a ls tu  

s a im n e e z isk ä  a t t i h s t i b a .

P re e k sc h  k a ra  z e n t r a l ä s  e m is i ja s  b an k as d i s k o n t a - a i s 

dewu o p e r a z i j a s  sahka  k o n k u rē t p r iw > ta s  k r e d i t e e s t a h d e s ,  

k u ra s  t a n i '  l a i k a  b i j a  l o t i  s t i p r a s .

A n g l i j a ,F r a n z i j a  un pa d a ļ a i  a r i  t a h z i j a  p r iw a ta s  

kom erzbankas is a u g a  un n o s t i p r i n ā j ā s  s a k a ra  a r  k a p i t ā lu  

p eeaugschanu  m in ē ta s  w a l s t i s .  S c h in is  b an k as  n o g u ld īju m u  

w eidä e e p lu h d a  k o lo s ā l i  k a p i t ā l i , a r  kureem  r i h k o j o t e e s  

s c h i s  bankas p a l i k a  p a r  t i r d s n e e z ib a s  un ru h p n e e z ib a s  

d sih w es z e n tru ,e e g u h d a m a s  ta h d a  w eidä l e e lu  u s t i z i b u  

eekschsem es un p a s a u le s  t i r g u .  Scho banku loma p a s a u le s  

t i r g u  b i j a  tam dehl t i k  e e w e h ro jam a,ka w in as e e p lu h d a  dauds 

n o g u ld iju m u , p a r  kureem m aksaja  l o t i  m asus p r o z e n tu s .

S ta rp  z i t u ,K r e e w i jas  w a ld ib a  ween s c h i n i s  b an k ās  b i j a  n o -  

g u ld i ju s e  600 m i l j . r b l .

P ah rw ald idam as p a r  k o lo sa le e m  k a p ita le e m  p r iw a ta s  

kom erzbankas w a re ja  n o l i k t  semaku d is k o n ta  p r o z e n tu , nekā  

z e n t r a l ä s  e m is i ja s  b a n k a s ,u n  ta h d a  w eidä s t i p r i  konku-



r e t  a r  pehdeļ^m . P a t e i z o t e e s  sawam le e la ja m  eesp a id am  

u s  p a s a u le s  t i r g u ,p r i w a t a s  d e p o s i t  ban k as p a l i k a  a i s -  

ween n e a tk a r ig a k a s  no e m is i ja s  banku f i n a n s i e l l  p a b a l 

s t a .

E m is i ja s  banku galw ena p asiw a  o p e r a z i j a  i r  d ep o - 

s i t ū .  Ka ja u  r e d s e j am, b a n k n o te s  is z e h l& s  no d e p o s i tu  

o p e ra z i ja m . Banknoschu e m is i ja  a r  d e p o s i tu  o p e ra z ija m  

stahw  z e e sc h a  s a k a r a .  W ispirm s z a u r  d e p o s i tu  o p e r a z i 

jam banka e e p lu h s t  nanda un z i t a s  w e h r t i b a s ,k u ra s  ban 

ka war i s l e e t o t  ka l i h d s e k l i  i s l a i s t o  banknoschu n o d ro -  

s c h in a s c h a n a i ; o t r k a h r t  z a u r  d e p o s i tu  o p e ra z ija m  i s l a i -  

s t a s  b a n k n o te s  a h t r i  a tk a l  a tg r e e s c h a s  b a n k a ,h a u r  ko 

banka weenmehr w ar dab u k t p a h rsk a tu  p a r  a p g ro s ib a s  l i h -  

d se k lu  w a ja d s ib u  ģn n o w ek rst t o ,k a  b a n k n o te s  i l g i  n e p a -  

le e k  a p g r o s ib a , jo  p r e t e j a  g a d i ju m a ,e e s ta h jo te e s  k r i s e i ,  

t a s  l e e l o s  apm ehros war z e l t  p re e k sc h a  a p m a in is c h a n a i• 

L e e la k a  d a la  no w a ls tim  banku e m is i j a s  t e e s i b a s  

te e k  u s s k a t i t a s  new is ka winu d a b is k a s  t e e s i b a s , b e t  gan 
4 ' ■ .

ka ta h d a s z k as  winam no w a is t s  te e k  p e e s c h k i r t a s , j o  s c h a h -  

d a s  t e e s ib a s  war p e e s c h k i r t  un a r i  sinam os g ad īju m o s a t 

ņem t. Tamdehl a r i  i r  p i l n i g i  p a r e i s i , k a  w a i s t s , a tļa u d a m a  

e m is i j a s  bankam i s l a i s t  b a n k n o te s ,n o  kam banham ro d a s  

p e ln a ,  -  p r a s a  sew /b a n k a s  sinam us p ak a lp o ju m u s un a r i  

sinam u d a lu  p e ln ā s .  Buhtu jadom & ,ka p re e k sc h  w a i s t s  w ise  

isd e w lg a k  b u h tu , j a  w ina p a te  d ib in ā tu  e m i s i j a s  b a n k u ,z a u r  

ko b an k as t i h r a  p e ln a  p e e k r i s tu  t i k a i  w a l s t i j .  Tomehr 

w a i s t s  banku s i s tē m a i  i r  sinam as ļa u n a s  p u s e s , w a r-b u h t 

k u ra s  se w isc h k i sa ju h ta m a s  p o l i t i s k u  k r i s u  la ik m e to s ,k a d  

w a i s t s  k r e d i t s  un l i h d s  a r  to  a r i  ban k as k r e d i t s  w are tu  

t i k t  s t i p r i  s a t r i z i n a t s .  T u rp re tim  p riw a t& s z e n t r a lb a n -  

k a s ,k u ru  k r e d i t s  no p o l i t i s k a m  k risem  t i k  dauds n e z e e s c h ,-  

sch ah d o s la ik m e to s  w ar b u h t s p e h i ig a s  i s d a r i t  w a l s t i j  

w e h r t ig u s  p a k a lp o ju m u s . F r a n z i j a s  w a is t s  w ih rs  t e i z a :  

» F r a n z i ja s  banka muhs i s g la h b a  ta m d e h l,k a  w ina naw w a i s t s  

b a n k a .»  A ri ap W ah z ija s  banku sawa l a i k a  i r  t i k u s c h i  i s -  

z i h n i t i  l e e l i  k a r i , l a i  to  p a h rw e h rs tu  p a r  p i ln ig u  w a i s t s  

i n s t i t u t u ; s c h i s  z ih n a s  tom ehr t i k a  w e s ta s  t i k a i  a ts e w is c h -
-■



ku politisku partiju intreses.

Anglijas bankas pahrwalde waldiba teeschu dalibu 

nemās nenem. Waldiba tikai raugas lai banka ispilda li

kuma preeksehrakstus atteeziba us banknoschu kontingen

tu u.t.t. WahzijA,turpretim,waldibas loma bankas pahr- 

waldibA ir loti leela. Akzionaru wispahreja sapulze sa- 

nahk tikai lai dotu bankas pahrwaldei leetderigus pado

mus. Schweiz^ ar 1905.g. likumu ir noteikte tahda bankas 

pahrwaldes organisazija,kura bes waldibas eeeet ari ak

zionaru preekschstahwji.

Atklahts paleek jautajums,kahda apmehra ir peelai- 

schama waldibas peedalischan&s emisijas banku pahrwal- 

diba. No weenas puses ir loti no swara,lai banka par 

dauds neatrastos sem waldibas eespaida,jo waldibas zee- 

schi sakari ar bankas pahrwaldi war radit preeksch bankas 

newehlamas sekas,sewischki tad,ja banku par dauds islee- 

to waldibas noluhkeem; tiklihds waldibas kredits paleek 

nedroschs, - tas tuhlin teeschiH atsauzas ari us bankas 

kreditu; waldibas peedalischanas eewed bankas pahrwaldi- 

ba birokrātismu,kas nem bankai eespehju wehrigi sekot un 

stahwet tuwos sakaros ar tirdsneezibu un ruhpneezibu. Uo 

otras puses, - zaur waldibas peedalischanos,banka war itt- 

darit pakalpojumus ne tikai akzionareem,bet ari wisai 

tau tsaimneezibai • 17. marta 1806.g. Napoleons I. »»Conseil 

d’Etat»» sehde teiza: «La Banque n'appartient pas seule- 

ment aux actionnaires,elle appartient aussi 1 l*Etat puis- 

qu’il lui donne le privilege de battre monnaie. Je veux 

que la Banque soit assez dans la main du gouverhement et 

n’y soit pas trop»».

Atteeziba us emisijas banku pelnu un tas isdallscha- 

nu walda daschadi usskati. Strihds grosas galwena kahrta 

ap diweem jautajumeem. Wispirms waj walstij ir japeedalas 

emisijas banku pelna,un ja ir - tad zik leela mehra. Se

nāk waldija usskati,ka banknoschu emisijas teesibas ir 

zeeschi • saistītas ar naudas kalschanas teesibam wispahri- 

gi eo ipso peeder weenigi walstij,tamdehl ari wisa waj



l e e l a k a  e m is i ja s  banku p e ln ā s  d a la  p e e k r ih t  w a l s t i j .  
* ' fr

Schee u s s k a t i  sawn nosihm i Jau  i r  p a s a u d e ju s c h i ,^ a m e h r  
r

w a i s t s  t e e s i b a s  u s  e m is i j a s  banku p e ln ā s  d a lu  wehl p a -  

stahw  un ne b e s  p am ata . W a is ts  p e e s c h k i r  bankam e m is i 

j a s  t e e s ib a s  new is tam dehl l a i  p a d a r i tu  b a g a tu s  banku 

a k z io n a r u s ,b e t  gan t a m d e h l , l a i  banka k a lp o tu  w is p a h re -  

jam w a is t s  s a im n e e z is k a s  d sihw es w a ja d s ib a m ,k a s  te e k  
s a s n e e g ts  a r  to ,k a  d a la  no ban k as p e ln ā s  s a ņ e m ta i  s t  s .  

W ah z ija s  z e n t r a l ^  banka i r  dewuse w a ld ib a i  eew ehrojam us 

eenahkum us. P a m a to jo te e s  u s  1 8 9 9 .g . likum u W ah z ija s  w a i s t s  

sanem no w a is t s  ban k as i  no t ih r& s  p e l n ā s ,k as  p a le e k  

pehz % a k z io n a ru  d iw id en d es  a tw i lk s c h a n a s . Bes m inē

t a s  p e ln ā s  d a la s  W a h z ija i i r  a r i  z i t i  eenahkum i no em i

s i j a s  bankam. Pehz banku likum a § 9 W ah z ija s  e m is i j a s  

b an k as  maksa w a is t s  k a s e i  p a r  labu  5 % n o d o k ļa  p a r  ne

segtam  b a n k n o tē m ,ja  t a s  i s l a i s t a s  w a ira k  p a r  lik u m a no

t e i k t o  norm u. S c h is  n o d o k lis  dewa w a l s t i j  se k o sc h u s  e e 

nahkum us:

1 8 7 6 .g ...................................  0 M.

1890. g ................... 339 .000 »

1 9 0 0 .g ................... 2 .5 1 8 .0 0 0  »

19 0 7 .g ................... 5 .6 0 0 .7 0 0  »

1 9 1 1 .g ................... 2 .7 3 4 .0 0 0  »

1 9 1 2 .g ....................4 .6 2 7 .0 0 0  я

1 9 1 3 .g ................... 3 .6 7 4 .0 0 0  "

O t r i s  ja u tā ju m s  p a r  e m iā i ja s  banku p e ln ā s  i s d a l i -  

schanu g ro s a s  ap p e ln ā s  i s d a l i s c h a n u  s t a r p  a k z io n a re e m . 

Teek a i s r a h d i t s , k a  pee p e ln ā s  w ar ņemt d a l ib u  t i k a i  

eekschsem es p a w a ls tn e e k i , t . i . ah rsem neek i p a r  a k z io n a 

reem  new ar b u h t , l a i  bankas p a h rw a ld ib a  n e n o k lu h tu  sem 

ah rsem es ļp a p i ta la  e e s p a id a .  W ah z ija s  w a is t s  banka un An

g l i j a s  banka pee schahdeem  u ssk a teem  n e p e e tu r a s .  T u rp re 

tim  S chw eizes banku lik u m s p e e la i s c h  pee s u b s k r i p z i j a s  

t i k a i  S chw eizes p i l s o ņ u s  un ta h d a s  f i rm a s  un j u r i d i s k a s  

p e rs o n a s  waj k o r p o r a z i ja s ,k u r u  usnehmumi a t r o d a s  S chw ei-

s e s  w a is t s  ro b e s c h a s .  Pee p e ln ā s  i s d a l i s c h a n a s  b a n k a i



J a s k a t a s  a r i  u s t o , l a i  d iv id e n d i  nesaņem tu  t i k a i  masa 

l e e l k a p i t a l i s t u  g ru p a . S o z ia le s  i n t r e s e s  p r a s a , l a i  p e l "  

na nah k tu  p a r  labu  p laschakam  ap rin d ām ,k o  war p a n a h k t 

n o le e k o t  a k z i ju  nom inālo  w e h rtib u  pehz e e s p e h ja s  semu un 

e e ro b e s c h o jo t  p i l n a s  s a p u lz e s  a tse w isc h k u  a k z io n a ru  b a l 

su s k a i t u .  S c h in i  s in a  S chw eizes 1 9 0 5 .g . bankiZ/ lik u m s 

d e r  ka p a ra u g s . S chw eizes n a z io n a lb a n k a s  p a m a tk a p i tā l s  

i r  s a d a l i t s  100 .000  a k z i j a s  a 500 f r a n k u ,  2 /5  no k u ra  - 

n o l ik a  a t k l a h t a i  s a s ih m e s c h a n a i .

Pee a k z i ju  i s d a l i s c h a n a s , sa sk a ņ a  a r  lik u m a p . 7 , p i r 

mā k a h r ta  Jaeew ehro  m asakee s ih m e ju m i, l a i  k a tram  p a ra k 

s t ī t a j a m  buh tu  e e s p e h ja  eeg u h t w ism as weenu a k z i j u .  Та 

p a sc h a  likum a p . 3 8 .n o s a k a ,k a  new eens p r iw a ta k z io n a r s  p i l 

na sa p u lz e  new ar nodo t w a irak  ka 100 b a l s i s .

W ah z ija s  b an k as p a m a tk a p i tā ls  i r  s a d a l i t s  40 .000  ak

z i j a s  a 3000 M un 60 .000  a k z i j a s  a 1000 M. P i ln a  s a p u lz e  

weenam akzionaram  new ar b u h t w a ira k  kä 300 b a l s i s , рее каш 

ween’a a k z i j a  p a r  3000 M dod 3 b a l s i s , p a r  1000 W -  1 b a l s i .  

A n g li ja  naw noteikum u p a r  masaku k a p i t ā lu  p e e w ilk -  

schanu b an k a . A n g l i ja s  bankas p a m a tk a p i tā ls  war t i k t  e e -  

m ak sa ts  d asch ad a  lee lu m a  su m as,k u ra s  tom ehr n e d r ih k s t  

b u h t p a sa k a s  p a r  100 £ ; a k z i j a s  Jeb  d a l i b a s  sihm es naw 

i s l a i s t a s , b e t  k a p i t a l a  ih p a s c h n e ik i  i r  t i k a i  e e r a k s t i t i  - 

b an k as g ra h m a tä s .

Bes p e ln ā s  d a ļ a s , z e n t r a l a s  e m is i ja s  b an k as  i s d a r a  

w a l s t i j  a r i  z i t u s  eew ehrojam us pakalpo jum us,usnem dam as 

u s  sewim w a is t s  naudas o p e ra z i ju  weschanu un w a i s t s  p a r a 

du p a h r s in a s c h a n u . W isi w a is t s  eenahkum i e e p lu h s t  z e n t -  

r a lb a n k a s  kase  un p a le e k  t u r  l i h d s  winu is m a k sa i w a i s t s  

w a jad sib am . Schos k a p i t ā lu s  banka w ar r a z i o n e l i  ism a n - 

t o t , i s l e e t o j o t  to s  aisdew um eem ,z a u r  ko w ar a t n e s t  l a b u -  ►
mu w a is t s  s a im n e e z is k a i  d s ih w e i ,J o  p r e t e j a  g ad īju m a  sch ee  

k a p i t ā l i  g u lē tu  banka b e s  a p g ro s ib a s .

W a is ts  m aksā jum if k as peen ah k as b an k as  k l ie n te e m , 

p a r a s t i  n o te e k  new ie s k a id r a  n a u d a ,b e t  t i k a i  g rahm atw e- 

sc h a n a s  k a h r t i b a , t a  ka b a n k a i ro d a s  e e s p e h ja  d a lu  n a u d a s  

a r i  u s  p re e k sc h u  p a t u r ē t  sawa r i h z i b a .  W a ls t i j  saw u k ah rt



i r  t a s  lab u m s,k a  w in a i te e k  a i s t a u p i t i  l e e l i  isdew um i 

p a r  a t t e e z ig u  ee red n u  a ta lg o s c h a n u .

A n g li ja s  banka l e e l a  mehra p a b a l s t a  w a l s t i .  V is 

p irm s w ina wed w isa s  w a is t s  n au d as o p e r a z i j a s .  E e r o s i— 

najumu s c h in i  s in a  dewa new is l ik u m s ,b e t  gan A n g l i ja s  

w a is t s  p a ra s c h a ,k a  w a is t s  e e s ta h d e s  saw as b r ih w ls  sumas 

deponē b a n k a s . S a p ro ta m s ,k a  galw ena loma s c h in i  s in a  

p e e k r ih t  A n g l i ja s  b a n k a i .  Jau  1 7 8 7 .g . g ad a  g a lw e n l a r m i ja s  

ism a k sa s  k ase  t i k a  n o d o ta  b an k as s in a s c h a n ä .  No 1 8 0 6 .g . 

d a sc h a d a s  w a is t s  e e s ta h d e s  ( E x c i s e , -  S ta m p ,-  P o s t ,C u 

stom O f f ic e )  saw as eenehmumu sum as, isn e m o t te k o sc h o  wu— 

J a d s ib u  isd ew u m u s,d ep o n e ja  pee A n g l i ja s  b a n k a s . 1 8 3 4 .g . 

a r i  w a is t s  z e n t r a l k a s i  a p w e e n o ja 'a r  b a n k u ,k u r  t i k a  e e r i h -  

k o ta  sew isch k a  kase  sem nosaukuma *T.he A ccount o f  H is 

M a je s ty ’ s E x ch eq u er» . W isus w a is t s  eenehmumus d a s c h a -  

d a s  e e s ta h d e s  pahrw ed a r  w ekseleem  u s  Londonu. T apa t a r i  

w is i  isdewum i te e k  waj nu t e e s c h i  is m a k s a t i  L o n d o n a ,Jeb  

a r i  p a h rw e s ti  pehz w a ja d s ib a s .  Daschadu w a i s t s  e e s ta h s c h u  

s a w s ta rp e je e  m aksājum i te e k  i s d a r i t i  t i k a i  g rahm atw e- 

sc h a n a s  k a h r t i b ä .  •

N e a tk a r īg i  no w a is t s  k a se s  o p e r a z i ju  w esc h a n as , 
ж 3 

A n g l i ja s  banka p ah rw a ld a  a r i  w a is t s  p a ra d u s .  Jau  t u h l i n  

pehz d ib in a s c h a n a s  banka sahka i s p i r k t  w a i s t s  a isd e w u - 

mus. P a m a to jo te e s  u s  1 7 0 7 .g . ak tu  banka apnehm as k a t r a  

l a i k a  a p m a in īt w a is t s  r e n t e j a s  sihm es (E x ch eq u er P i l l s ) .  

Ka a t l i h d s i b u  banka sanehma 4 ^ ‘% no w isu i s l a i s t o  r e n 

t e j a s  sihm ju  kopsum as. A ri p a r a k s t i s c h a n a s  u s  w a is t s  

aisnehmumeem i r  n o l i k t a  A n g l i ja s  b an k a . A n g l i ja s  banka 

ne t i k a i  p a h rw a lia  w a is t s  p a r a d u s , -  w ina i r  a r i  w a i s t s  

k r e d i t o r s , k l  to  Jau  e e p re e k sc h  r e d s e j lm .

Banku lik u m d o sc h a n a ,k a  a r i  a tse w isc h k u  banku s t a 

t u t o s , e m is i j a s  banku g a lw e n a is  m eh rk is  i r  -  n au d as  a p -  

g r o s ib a s  r e g u le s c h a n a .  Naudas a p g ro s ib a s  r e g u le s c h a n a  

i r  J a s a p r o t  ta h d a  w e id a ,k a  e m is i j a s  b a n k a s  i h s t a  l a i k a  

dod t i r d s n e e z i s k a i  a p g ro s ib a i  w a ja d s ig o s  l i h d s e k l u s .  

T i r d s n e e z i s k l s  a p g ro s ib a s  l ih d s e k lu  w a ja d s ib a  t a u t s a im -  

n e e z ib a  naw weenmehr w eenada. P a w a iro jo te e s  p r o d u k z i j^ i



un w e h rtib u  a p g ro s ib a !  t u h l i n  ro d a s  a r i  w a ja d s ib a  pehz 

le e la k e em  a p g ro s ib a s  l ih d s e k le e m  r e s p .n a u d a s ,z i k t a h l u  

winu w eetu n e i s p i l d a  t s c h e k i  un n o re h k in a s c h a n a s  w e e ta s .  - 

S c h in i s in a  eew ehrojam a loma p e e k r ih t  banknoschu i e l a i -  

s c h a n a i .  J a  n eb u h tu  b an k n o sch u , t i r d s n e e z i i k a s  a p g ro s ib a s  

l ih d s e k lu  w a ja d s ib a s  buh tu  ja a p m e e rin »  w ee n ig i a r  m e tā 

l ā  naudu ( s e l t u ) .  L ai saw u k ah rt p a w a iro tu  m e tā lā  n a u d a s  

k ra h ju m u s ,te e  buh tu  ja s a g a h d a  waj nu no ahrsem em ,kas p a -  

• r a s t i  n o te e k  l o t i  g a u s i , j o , l a i  dabuh tu  no ahrsemem s e l t u ,  

i r  e e p re e k sc h  ja p a h rd o d  p r e z e s ;  Jeb  a r i  a p g ro s ib a s  l i h 

d se k lu  p a w a iro sc h a n a i s e l t s  buh tu  Janem no eek sch sem es 

k rah jum eem ,kas a tk a l  sinam a mehra kaw etu ra s c h o s c h a n u , 

r e s p .  n ew are tu  eew est no ahrsemem w a ja d s ig a s  j e h lw e e la s .  

S c h e i t  nu ro d a s  b a n k n o te s ,a r  kuru p a l ih d s ib u  n e k a w e jo - 

s c h i  war p a w a iro t t i r d s n e e z i s k l s  a p g ro s ib a s  l i h d s e k l u s .  

S c h in i s in a  banknoschu p re e k s c h ro z ib u  a t s i h s t  p a t  winu 

p r e t i n e e k i .  Banknoschu nosihm e i r  se w isc h k i ta d  l e e l a , j u  

s p e h j i  m aiņas t i r d s n e e z i s k a s  k o n ju n k tū ra s  un j a  i r  w a ja -  

d s ig a  l e e l a k a  waj m asaka p re ts c h u  ra s c h o s c h a n a .

Augscha m ineteem  ap stah k leem  tom ehr i r  t i k a i  g a d ī

juma r a k s t u r s .  E m is i ja s  banku galwenA nosihm e p astah w  

eek sch  t a m , la i  w inas n o rm ālo s l a i k o s ,p e r i o d i s k i  r e g u l ē 

tu  t i r d s n e e z i s k a s  a p g ro s ib a s  l ih d s e k lu ^  w a ja d s ib u . Nau

das a p g ro s ib a  d asch ad o s  gada l a ik o s  I r  l o t i  new eenada. 

Naudas w a ja d s ib a  s c h in i  s in a  w is la b a k  i₽  now ehrojam a 

pehz e m is i j a s  banku p a h r s k a te e m ,r e s p . pehz n e n o d ro s c h i-  

n a to  banknoschu a p g r o s ib a s .  S ew isch k i A n g l i ja s  b an k as  

p a h r s k a ta  i r  s k a i d r i  redsam a banknoschu a p g ro s ib a  d a 

sch ad o s  gada l a i k o s .  L e e la  sw a h rs tisc h a n & s s c h in i  s in ä  

i r  redsam a nodokļu  un w a is t s  p a rad u  p ro z e n tu  te r m in o s .  

Schee te rm in i  p re e k sc h  A n g l i ja s  bankas i r  s e w isc h k i e e -  

w e h ro ja m i,k a d  w ina e e p lu h s t  w isa s  w a is t s  n o d o k li  un te e k  

i s m a k s a t i  w a i s t s  aisnehmumu p r o z e n t i .

No a p g ro s ib a  i s l a i s t o  n e n o d ro s c h in a to  banknoschu  

wairum a mehs waram s p r e e s t  p a r  a p g ro s ib a s  l ih d s e k lu  wa

ja d s ib u  t i r g u .  Zik ta h lu  banka gada l a i k a  i r  b i j u s e  sp e h -

j i g a  a p m e e rin a t a p g ro s ib a s  l ih d s e k lu  w a ja d s ib a s ,w a r  r e d s e t



no ta rn ,Ja  s a l i h d s i n a  sinam as b an k as a p g ro s ib a  i s l a i s t o  

banknoschu a u g s tā k o  sumu a r  sem ako. E m is i ja s  banka  t i k a i  

t a i  i r  p p e h j ig a  r e g u l e t  naudas a p g r o s ib u ,J a  w ina a r  bank— 

noschu i s l a i s c h a n a s  p a p la s c h in a s c h a n u  Jeb  s a m a s in a s c h a -  

nu p r o t  i h s t a  l a i k a  u s tw e r t  nau d as t i r g u s  w a ja d s ib a s .  

S c h in i s in a  w is isd e w ig a k s  s ta h w o k lis  i r  t&m bankam ,ku

ram naw dauds J a s k a t a s  u s  i s l a i s t o  banknoschu  n o d r o s c h i -  

naschanu  a r  p a h rm e h rig i le e le e m  s e l t a  k rah jum eem ,Jo  bank

noschu a p g ro s ib a s  e la s t īg u m s  i r  galw ena p r a s i b a ,k v r a  te e k  

u s s t a h d i t a  e m is i j a s  bankam . S c h in f  s in ä  l e e l a  p re e k s c h -  

r o z ib a  p e e k r ih t  F r a n z i j a s  bankas b i l e te m ,J o  w in as i r  Jau  

sawa š in a  k r e d i t a  w a lu ta ,k u r a  dod e e sp e h ju  p a s ta h w ig i  

s a s k a n o t banknoschu daudsumu a r  t i r g u s  p e e p ra s iju m u  

t i r d s n e e z i b a s  a p m a iņ a i. A n g l i ja s  ban k as b i le te m  s c h i s  

p r e e k s c h ro z ib a s  w a irs  naw ,Jo  w ihas f a k t i s k i  i r  s e l t a  

d e p o s i ta  a p le e z ib a s .  A m erikas n a z io n a lo  banku s is tē m a  

l i h d s  1 9 1 3 .g . b i j a  J a a t s i h s t  p a r  n e a p m e e rin o sc h u ,k u r  l i 

kums n o te iz a  m aksim ālo b i le s c h u  a p g ro s ib u , t . i . k a  a t s e -  

w ischka  banka n e w a re ja  i s l a i s t  w a irak  b i le s c h u  neka w i

n as  p a m a tk a p i t a l s . p i l e s c h u  i s l a i s c h a n a s  n o d ro s c h in a -  

sch an a  tu r p r e t im  a tk a r a j ^ s  no w a is t s  o b l i g a z i j u  sum as, 

k as  a t r a d ā s  b an k as r i h z i b a , J e b  k u ra s  t a  w a re ja  e e g u h t .  

J a  banga g r i b ē j a  i s l a i s t  b i ļ e t e s  -  w in a i e e p re e k sc h  b i j a  

Jad ep o n ē  pee naudas a p g ro s ib a s  k o n t r o le e r a  p a r  a t t e e z ig u  

sumu w a is t s  o b l i g a z i j a s .  J a  b a n k a i schahdu o b l i g a z i j u  

n e b i j a  -  w in a i ta h s  w a ja d s e ja  e e g a h d a te e s .  Schahda p r a -  

s ib a  p re e k sc h  ban k as i r  l o t i  a p g ru h t in o s c h a .  T a is n i  t a 

n ī  b r ih d ījd ,k a d  b a n k a i J a i s l a i s c h  b i ļ e t e s , J a d i s k o n t e  w ek- 

s e l i  un J a i s s n e e d s  a isdew um i, -  w in a i a r i  J a m e k l§ ,k u r  wa- 

r e t u  n o p i r k t  w a i s t s  o b l i g a z i j a s , J o , J a  o b l i g a z i j a s  sawa 

l a i k a  n e t ik a  d e p o n ē ta s , -  banknoschu i s l a i s c h a n u  n e a t l a h -  

wa. T anī m om enta,kad ro d a s  l e e l i  p e e p ra ā iju m i pehz w a i s t s  

fo n d e e m ,a r  kureem w are tu  n o d ro s c h in a t  b i ļ e t e s ,  -  scho 

fondu k u rs s  p a r a s t i  z e l a s , z a u r  ko b a n k a i p a r  teem  Jam ak- 

sa  d a h rg a k ,n e k a  z i t a  l a i k a .  S a p ro ta m s ,k a  b a n k a , l a i  sefetu 

sawus isdew um us,i r  s p e e s ta  a t t e e z i g i  s a d a h r d s in a t  k r e d i t u .  

Lai gan S eem elam erikas gaw eenoto w a ls tu  lik u m a b i j a  p a r e -



d s e t i  g a d īju m i p a r  a h r k a h r te ju  b i le s c h u  i s l a i s c h a n u ,  

tom ehr a r i  s c h i s  a p a r a t s  i r  l o t i  smags:- j a d i b i n a  b an 

ku s a b e e d r ib a  u . t . t .  Ar 1 9 1 3 .g . likum u m in e te e  ļa u n u 

mi t i k a  sinam ä mehra n o w e h r s t i , jo  m a k s im ā la is  b i l e s c h u  

s k a i t s  w a irs  n e t i k a  n o t e i k t s .  P a r  banknoschu n o d r o s c h i -  

naschanu  ta g a d  p astah w  n o te ik u m s ,k a  p a r  no F e d e ra l  Re

s e rv e  B oard saņemtam banknotēm  F e d e ra l  R ese rv e  B ank’ a i  

i r  J a t u r  sawa p o r t f e l i  d i s k o n t ē t i  w e k se li  u . t . t .

J a  z e n t r a l !  e m i s i j a s  banka i r  u snehm us!s n a u d a s  

a p g ro s ib a s  r e g u le s c h a n u , ta d  w inas u sd e w u m s,ir  ne t i k a i  

ap g ah d a t t i r d s n e e z i b a s  a p g ro s ib a i  w a ja d s ig o s  l i h d s e k l u s ,  

t . i . m e t a l a  naudu un b a n k n o te s ,b e t  a r i  g a h d a t p a r  m e ta la  

naudas un banknoschu p a r e i s u  s a d a l is c h a n u  pehz w a ja d s i -  

b a s .  Banknotēm ta u ts a im n e e z ib a  i r  t a  p r e e k s c h r o z ib a ,k a  

w inas t i r d s n e e z i s k a  a p g ro s ib a  eenem s e l t a  w e e tu . I s l a i -  

s c h o t m e ta la  naudas w ee ta  b a n k n o te s ,b a n k a  wemnmehr w ar 

sinamu d a lu  s e l t a  a i s t a u p i t  p re e k sc h  r u h p n e e z ib a s ,a h r -  

sem ju jeh lw eela iri e e p i r k s c h a n a i . S a p ro ta m s ,ka no s c h l  

s e l t a ,^ a a tw e lk  t a  d a l a ,k a s  w a ja d s ig a  banknoschu n o d ro -  

s c h in a s c h a n a i . Bes tam janem  a r i  w e h ra ,k a  ne t i k a i  bank

n o t e s ,b e t  a r i  w e k s e l i , ts c h e k i,p a h rw e d u m i u . t . t .  war i s -  

p i l d i t  m aksaschanas l ih d s e k lu  w ee tu .

L e e la i s  p a s a u le s  k a rs c h  w isa s  w a l s t i s  i s s a u z a  w a lu -  

t a s  p a p la s c h in a s c h a n o s . L ai w are tu  w est k a r u ,E i r o p a s  г 
w a l s t i s  k eh M s pee d ru k a s  p r e s e s  l e e t o s c h a n a s , j o  z a u r  

nodokleem  un aisnehmumeem ween t ik d a u d s  n au d as  n e w a re ja  

s a d a b u h t .

Banknoschu a p g ro s ib a  p a a u g s t in a ja s  apmehram se k o -  

sch a  k a h r ta :

A n g li ja  no 30 m i l j .£  1 9 1 3 .g .u s  450 m i l j . £ .

1919 , g . b e i g a s • 

F r a n z i j a  »230 m i l j .£  1 9 1 3 .g .u s  1500 m i l j . £ .

1919 . g . b e i g a s •

A ri pehz k a ra  banknoschu i s l a i s c h a n a  i r  s t i p r i  p a -  

w a i r o ju s e s .

P a s c h ū re is  w a ld ib a s  un f i n a n s i s t i  i r  n o d a r b in ā t i  

a r  p a s a u le s  w a lu ta s  p rob lem a a t r i s i n a s c h a n u . P a s c h u r e is



w alu tu  s t a b i l i s a z i j a  l r  u s s k a t i t a  ka s te id s ju n a k a is  f i 

nansu  p o l i t i k a s  j a u t ā ju m s ,J o , p irm s s c h ie  p ro b lem s nebuhs 

a t r i s i n ā t s  ta u tu  s a im n e e z is k a i  d s ih w e i weenmehr t r u h k s  

p am ata . Jau  1920 . g . B r i s e l e s  f in a n s u  k o n fe re n z e  i s t e i -  

zas p a r  i n f l a z i j a s  is b e ig s c h a n u  un p ak ah p en isk u  p a h r e e -  

schanu u s  s e l t a  w a lu tu . P a h re e sc h a n a  u s  s e l t a  w a lu tu  

wehl naw i s s c h k i r t a .  P a r  w is la b a k o  w a lu ta s  s t a b i l i s a z i -  

J a s  l i h d s e k l i  te e k  u s s k a t i t s  p a r  nepeezeescham u p a z e l t  

r a s c h ib u  un e e ro b e s c h o t  p a t e h r in u , j o , r a s c h o t  un t a u p i t -  

i r  ta g a d ē ja s  ekonom iskas d sih w es p a m a tp la tfo rm a . E m is i

j a s  banku loma s c h in i  s i n i  i r  l o t i  l e e l a , j o  w in a / a r  * 
p a r e i s i  n o s ta h d i tu  k r e d i t a  p o l i t i k u  war b u h t n e a ts w e -  

ram s f a k t o r s  ta u ts a im n e e z is k a  d sih w e .

B eidsam a l a i k a  A m erikas b a n k e e r i  le e k  p re e k s c h a  

d ib i n ā t  W is -E iro p a s  e m is i j a s  b an k u . Ar scho l i h d s e k l i  

w in i e e t e i z  s t a b i l i s e t  E iro p a s  f i n a n s e s .  S eh t e m i s i j a s  

banka stahw etoj^ s a k a ro s  t i k a i  a r  w aldibam  un w a is t s  

bankam .L ai i s b e ig t u  w a lu tu  d a s c h a d ib u , w in i le e k  p re e k 

scha  p e e l i h d s i n a t  j a u n l s  e m is i ja s  bankas b i ļ e t e s  d o la ra m . 

Ka redsam s sehim  p ro je k ta m  nebuhs le m ts  r e ā l i s e t e e s , j o  

E iro p a s  ta u ts a im n e e z is k a  dsihw e w alda p a r  dauds l e e l a s  

p o l i t i s k a s  p r e t e s c h k ib a s ,b e t  e m is i j a s  bankam ja s ta h w  

a h rp u s  k a t r a s  p o l i t i k a s , se w isc h k i k r e d i t a  l e e t a s .


	0001_IMG_000000.jpg
	0001_IMG_000000.tiff
	0002_IMG_000001.tiff
	0003_IMG_000002.tiff
	0004_IMG_000003.tiff
	0005_IMG_000004.tiff
	0006_IMG_000005.tiff
	0007_IMG_000006.jpg
	0008_IMG_000007.tiff
	0009_IMG_000008.jpg
	0010_IMG_000009.tiff
	0011_IMG_000010.tiff
	0012_IMG_000011.tiff
	0013_IMG_000012.tiff
	0014_IMG_000013.tiff
	0015_IMG_000014.tiff
	0016_IMG_000015.jpg
	0017_IMG_000016.tiff
	0018_IMG_000017.tiff
	0019_IMG_000018.tiff
	0020_IMG_000019.tiff
	0021_IMG_000020.tiff
	0022_IMG_000021.jpg
	0023_IMG_000022.tiff
	0024_IMG_000023.jpg
	0025_IMG_000024.tiff
	0026_IMG_000025.tiff
	0027_IMG_000026.tiff
	0028_IMG_000027.tiff
	0029_IMG_000028.tiff
	0030_IMG_000029.jpg
	0031_IMG_000030.jpg
	0032_IMG_000031.jpg
	0033_IMG_000032.jpg
	0034_IMG_000033.jpg
	0035_IMG_000034.tiff
	0036_IMG_000035.tiff
	0037_IMG_000036.jpg
	0038_IMG_000037.jpg
	0039_IMG_000038.jpg
	0040_IMG_000039.tiff
	0041_IMG_000040.tiff
	0042_IMG_000041.jpg
	0043_IMG_000042.tiff
	0044_IMG_000043.tiff
	0045_IMG_000044.jpg
	0046_IMG_000045.jpg
	0047_IMG_000046.tiff
	0048_IMG_000047.tiff
	0049_IMG_000048.tiff
	0050_IMG_000049.tiff
	0051_IMG_000050.tiff
	0052_IMG_000051.jpg
	0053_IMG_000052.tiff
	0054_IMG_000053.jpg
	0055_IMG_000054.jpg
	0056_IMG_000055.jpg
	0057_IMG_000056.jpg
	0058_IMG_000057.tiff
	0059_IMG_000058.jpg
	0060_IMG_000059.jpg
	0061_IMG_000060.jpg
	0062_IMG_000061.jpg
	0063_IMG_000062.tiff
	0064_IMG_000063.jpg
	0065_IMG_000064.jpg
	0066_IMG_000065.tiff
	0067_IMG_000066.jpg
	0068_IMG_000067.jpg
	0069_IMG_000068.jpg
	0070_IMG_000069.jpg

