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B cOopuuKe "KpeAWT ¥ xo3pacyeT" onyG.IMKOBaHH Hayu-
HHE CTAThM, NOATOTOBJAGHHHE COTPYZHMKaMmd KafeapH OuHan-
COB ¥ KpeauTa JlaTBU{iCKOR T'OCYASPCTBOHHOID YHWBEPCATATA
uM.ii.Cryuxu,

B CTaThAX HA WMPOKOM AHAAMTUYGCKOM MATapHaNe pac—
CMOTPEHN HA3DOBLME BOMNPOCH COBODWGHCTHOBSEMA 2J]8MBETOS
X03AACTBEEHOI'0 pacysTa M KPBAWTOBAHWA B MPOMHLIGHHOCTH
W CONBCKOM X03ficTRE. [IpeANoReHMA 8BTOPOB BHTEKEDT M3 pe-
3YXBTATOB MCCNEAOBAHMIA, HANPaEBIGHHHY H& YKPANNGHME XO-
8A{CTBEHHOrO pacyeTa 4 KPEAUTHHX OTHOMEHME Ha NPOMHEAEH-
HHX ¥ C6JBCKOXO3AHCTROHHNX HPEANDHATHAX B YCUOBMAX XO-
salicTBodHoR pedopMH. QTIMYUTEIBHOK 0COGAHUOCTBR BCEX
crarel, BKADYOHELX B COOPHUK, fABAAETCH TO, YTO BONPOCH
KPOAMTOBAHUA DACCMATPHEAWNTCH B TOCHOH B3aUMOCEA3M C Agl-
CTBHGM BCAr0 XO3AHCTBOHHOT'O M6XalM3Ma.

CGOpHUK NpeAHA3HAYEH ANA DKOHOMUCTOB (aHKa, MNpo-
MHEOZGHHHEX W C8NBCKOXO3AHCTBEHHNX HPeAApHATHA, npenoza-—
D8Telef, GCIMPAHTOB W CTYAGHTOB IKOHOMHYGCKHMX BY30R.

PenaximoHHad  KOANETHA:

v P.Poze, 3.3earansuc (orB.pex.),
I'.Crpaycmanuc, H.CTpasruenm,

I.3on6epre.
~
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0T ABTOPOB

B IwpextuBax XXIY cbesza KICC no nATHAOTHeMY INERY
Pal3B4TNA HAapOAHOro Xc3fAicTBA Ha I97I~-I975 rr. yKasnBaeT-
CH Ha HEOGXOZMMOCTE "YCHMIWTE BO3ZeHCTBHO (DUHAHCOBHX H
OaEKOBCKMX OpraHob Ha 060X66 MNONHYW MOOKAM3aAUMD DO36PBOB
Opou3BOACTBA I NOoBumERMe ero afpexTuBHOCTH. liMpe Mcmons—~
30BaTH OWHAECOBO-KPOJIMTANI WOXAaHW3M B METEPECAX YKDeIIe-
HUAl TEXHMYECKOrO Nporpecca ¥ MHToHCHPUKaNMK NPOM3BOACT-
sa"l :

B Uensx BHNOJAHEHMA NOCTARJIAHHQ{ Sajadd I'ocOaHKYy Ha-—
O0XOZUMO I[IOBHCHTDH AGHCTBOHHOCTE TAKMX OKOHOMUYOCKHX pu7a-
0B, KaK ZIGHBIM M KDOART, CHOCOOCTBYNNMX a(PeKTHBHOCTH
NpoR3BOACTBRA, C YyYGTOM TOrO, YT0 TOBAPHO-ZEBHOXHHE OTHOmO-
HHfi B COOTBOTCTBYDUME JKOHOMWYECKME DHYATM [PM CONMBIA3ME
ZONXHH WMCHONB30BaTHCHA B KHTAPECAX ILUIAHOBOI'O PYKOBOZCTBA
HAapOAHHM XO03RRCTBOM.

OnuT paCoTH OPEANDMATUR B YCNOBMAX XO3HHCTBAHEOR po-
(OpMH OOATBEPANA CYHECTBOBAHMG TACHO B3aUMOGBH3M MOENY
OaHKOBCKMM KPeAMTOM W OCHOBEHM M6TOZOM ILIAHOBOr'0 PYKOBOA-
CTBA COUMANWCTHYEGCKMX NPEANPUATHE - X03mAilCTBOHHHM pacyeTaM.

CymHocTs X03slCTBOHHOr'O pacyera, XaK M3BECTHO, IIpO—
AIBNAGTCH B CAGAYDUMX OPMENMOAXS

I. xossalicTReERO-ONA@paTH BHAA CAaMOCTOATE@ABHOCTH NpPOZ-
NpUATER NPH LEHTPATMAOBAHHOM IIGHOBOM DYKOBOACTBE HS OCHO~

| B@ REMOKDaTWYECHKOT'0 LEHTDANH3Ma,

1) AupexTuBH XXIY cpe3za KICC no NATHRGTHOMY INAHYy p&as—
BATHA HapozHOro Xxoagilcrsa CCCP ma I97I-1975 roas.laa.
noxvT .auTepaTypH. M., 1971, ctTp.73.
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2. CauM0OKynaeMoCTh U DEHTaGeABHOCTE;

3, MaTepUanbHaA 3aMHT8PECOBAHHOCTE B [E3yJABTATAX
TPyAa KaKk OTZ6JBHHX PECOTHUKOB, TaK M BCOTO LpPAANDUATHA,
C0BX038, K0IX03a;

4. MearepHansHas OTBETCTBOHHOCTH 38 pE3yABTATH X03fil-
CTBOEHO! Z6ATONBHOCTH;

5. KOHTpOA® pyOneM.

C oznoft cTOpOHN, GAHKOBCKH{ KPOAUT OKa3HBA4eT HANOCPSA-
CTBOHHOSE BIMANME HE COOJNZEEWS NPUHUUIIOB X03pacuaTa: C
HO3HEKHOBOEWGM KPOAMTHHX OTHOWGHME MEXZY NPEANDUATHEM H
0aBKOM pacmMpReTCS ONepaTUBHAR X03A{CTEOHHAA CAMOCTOMTONb-
HOCTE MNpeANPUATUN ¥ B TO X9 BpeMA 008CNEYMBAETCH LEHTpaAk-
30BaHHOE NX3HOBOO PYKOBOACTEBO XO3AKCTEHOM, NOBHUAETCH MarTe-
DUanbHag 3aUHTEpPECOB2HHOCTH W NaTepuaibHasd OTBOTCTBOHHOCTSH,
JeHnupaeTc CAHKOBCKHE KOHTDONR DPYON6M 3a ZeATaNBHOCTERD
ppeanpusTA# U T.N, COOINLEHHE M YKDOII6HHE OPUHLMIOOB X03-—
pacueTa B OONBWOH CTENGHM 3aBUCHT OT MOCTPOGHUA KPOAMTHO-
PacueTHOTO MeXaHW3MA.

C ZpyTof CTODOHH, CTUMYANDYOWAs DOABb EPeJUTa, CTOMAHD
8T0 .BO3ZGACTBUSA Ha paloTy HNPGANPUATHA B 3HAUMT6JABHOHE Mepe
8a@BUCBT OT HaJXaREHHOCTY BCEI'0 X03pacYeTHOT'O MeXaHW3Ma, OT
CUHXDOEHOCTH B38KMOZEICTBMA OTAGJBHHX X03DPaCYEGTHHX DIGMEHTOB
¥ KarTeropuit (OOrsmeRE¥e KpeZWTa ¥ BHIOAHEHNME INAHA pealAsa-
O¥E NpOAyENMHM, BIMMaEMe NPOLGHTa 3a KPOAUT ¥ NOPAROK pacnpe-
AOKOHUA NPUCHIM ¥ T.ZX.).

OcymecTBIGHME X03ficTBeHHOK pefiopMH MoKasano, 4TO B
370l oOnacTH uMeeTCHA PAA HGPELOHHMX NpoCNeM. B SKOHOMHYG-
CKO}i IMTepaTypa, Ha KOH}6DEHUMAX HODEAKO YKa3HBAETCA HA HE~
00X0AWMOCTh PACCKOTDOHUA KpeZUTa C TOYKM 3PEHMA YKPOIUIGHRA
X03AH#CTHEEHOT0 pacyerTa. ABTOPDH HAcTORLEI'0 COOPHMKA NHTaNMCh
BHECTH HSKOTODHi BKJA&7 B pollen#6 AAHHO{ NPOCHGMH.

NpeanarceMilt ukTaTelsAd COODHHK CTaTed, He NPETOHAYST HA
MCYODINBIDNEE PACCMOTPOHKE BCOX aCNEKTOB X03pacueTa M Kpezn-
ra. EcTec?BeEBO, UTO N0 OTZASIBHHM 3aTDOHYTHK BOIIPOCEM aBTORE
EM@YT pas3i¥yHy® TOYKY 3peBKs, TeM H6 MOHee HaZenTcd, 4YTO
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BHABVEYTHE NpPeJNOXGHMA OYAYT CNOCOOCTECBATH YKpEII6EMD

MPUHLMIOB X03PacueTa ¥ Kpe/dTa B HAPOZHOM XO3AMCTHE.
HeKOTOpHE U3 MOCTABIGHHHX BONPOCOB HBAAWTCA AWCKYC—

CHOHEHMY W He NpPeANaranTCfi Kak 6AMHCTBEOHHO BO3MOXHHE,
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KpenuTonanuae mo o6OpOTY M X03pacueT

B Nlupexrusax XXIY c®e3zxa KIICC no nsATKIETHEMY IJIaR
P23BUTHA EapozHOTO Xo3asmiicrsa CCCP ma IS7I-IS75 rr. mnpe
AJCMaTPUBA@TCA. YCUIGHHE BO3ZGKCTBMR (QMHAHCOBHX ¥ O&HKC
CEEX OpraHoB Ha 00I66 NOJHYD MOOMWIM3aU¥D pPe36DPBOB MpoO¥
BOACTBA ¥ NOBHEOHUE 0Tr0 3(PEKTUBHOCTH.

JKOHOMMYECKOS BO3ZBACTBEME6 Ha palOTy NPEANpUsATHl ¥
OpraHi3aniif oCYWecTBAAGTCA NYTGM BHIONHAHUA CAHKOM BCE
ero Qysxnuii. OZHaR0 YKDEONeHME XO03KiCTBEHHOTO pacueTa
OPeANPEATHAX CTUMYANPYOTCA TAABHEM OCpasoM B Npouecce
GaHKOBCKOI'0 KPBJUTOBAHUA.

Kak n3BECTHO, NPEUMYILECTA6HHONR (OpMOjl KpesuTOBaHK
HBCO30HHHEX OTpacjeff NPOMHUISHHOCTH ABAH6TCHA KPEZMTOBAR
no 000POTY MaTODPMaIBHHX LGHHOCTEH W 3aTpaT Ha 3apaCoTi
nEaTy. [loaTOMY WccaezoBaH¥e NPOONEME B3aUMOCBA3H Kpezy
B X03pac4eTa B NPOMHEIGHHOCTM LeJ6CO00Pa3HO HauaTh C F
AETOBAaHUS N0 060DOTY.

B HacTofmefi CTETHE pPacCMOTDMM, Kak AejicTBypmAil I
EOE KpPOZMTOBAHUA N0 0GOPOTY NPOMHUJIGHHNX NDAZNPUATHE C
coGCTBYOT COCMOZAOEND NPHHUMIOB X03fHCTBEHHOTO PacuYeTa
C Apyrofi GTOPOHH, COOTEBETCTBY6T I¥ XO3DaCUGTHHA MOXAaH)
32Ja4YaM JKpeNNeHMd ¥ ASABHEHWEI0 DA3BUTHA KDPOIMTHHX Of
meHni.

[lpexze yYyeM O8PXCAUTE HENOCDALCTBIHHO K DPACCMOT Pt
BOOPOCOB B3aUMOCBA3HM KDeAuTAa [0 Oo0OPOTY ¥ XoapacueTa !
COBpDEMOHHOM 3Talle, KOPOTKO OCTaHOBUMCA HA OCHOBHHX 3Tt
Pa3BUTHA JaHHOT'O METOZA KDPOAUTOBAHMS.

TocynapcTBeHHNE GaHK N0 PeLOHMD SKOHOMCOBETA BO
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oy KBaprane 1939 roza BBEN B OIHTHOM NODAAKS KPSAMTOBA=

0o 060pOTY MPEANPUATHY MALWHOGTDOGHUA M BISKLPONpO~ -
ngHHEOGTY . [lepHOHAYaNbHO OCYLECTRAAIOCh TAK Ha3HBAaeMDe
ZGIbHOG KpeAUTOBaHUE, NP KOTOpPoM OGDOKTAMA KpEAMTE OH~
OPYHATH HE3aB6PLAHHOE MPOK3BOACTBO ¥ T0TONAsI MPOAYKLUH.
U3BOZCTBAHHNE 38MI4CH — CHPBE, MATGPUaiAH, TOIAMB0 M ZAP.
HOCTY B OOBGKTH KPEEUTOBAHYA HA BKENYAILCH. JLONEBOO
3THe GaEKOBCKOTO KD&JUTa B 0CLa3CBALEUM 3aNacol Heda-
UGHHOr'O MNPOK3BLOACTEA ¥ TOTOBOH NPOLYKLUM NMEDPBOBAYAIBHO
0 JCTaAEOBIBHO B pasMape 20% uopmMaT¥ba. BHOGIBZCTBMA
4ep ccyx TocOaHKa MOX I'OTOBYX HPOAYKUMM® OI yReauyed
50%.

HesaBapuwsHHOE NPO¥3BOACTHO WMENO BHCOKUYN YAGIBHRA

B HODMMpYOMEX 3aracaX MaiepualbERX LOHHOCTEH MHODNX
acaell TAKeNO# NPOMHWJGHHOCTY. B pe3ylbTaTe INCXDil opra-

T 40U TEeXHOJNOI'MYECKOI'O Npon&cca M HAKOMIIEKTHOCTH NocTa-

Ha NPeANDHATUMAX COPa30BHBANYCD 3HAUMTENLHHE CBOPXHOD—
ABHHO 3aNlacH H83aB6PLEeHHOIO OPOLM3BOACTBA. DLAHKOBCKMUIL
14T B (OHZS KPOZUTOB2HUA NO 0OCOPOTY AOAEGH OHA CIO-

' JTBOBATH [IPABWIBHON OPr&éHM3&UMY LPOH3BOZCTBA, DPUTMUY-

i BHIYCKY rOTOBOi{ HPOAYKUMYM u TEM Calbl COJ8iCTBOBATH
3MA8HNKO XO03AHCTBEHEOID pacye®s HA NPEANDHATHAX.
Bpezenie HOBOrO MeTOZa KPSAMTCBAHMA ABHAOCE WATOM Eile-

Y pACHNpPEHNE W yKPONUGHWH KpPeXUTHHX cBasell I'oclanka C
370¢ NpPOMHNAGHHGGTEY, B YCHIGHWMM BIAUAHNA HA X03AKCTREH~
i (UHAECOBYR AEATGNBEOCTS NpeznprATHii. KpeAuTOoBamWs HO
30Ty OHGCTDO DacHpocTpaHANock: K uioHo I94I I'. HacyuTHBa-
5 6oXge TPEXCOT MPEANPHATHH, KPeZUTYDUUXCH NO 000POTY,

‘ {MMa KpaezuTa npesucuza 50 uxn.pydxeﬁ% OxHexo OpH Kpa-

JBAHHH OTAGABEHX CTafuli KpyrooGopoTa CpEJLCTE, & TaK&Ed
1Iy CYMecTEEHANX HEA0CTATKOB MBXaEW3Ma KpAMTOR2HUA

*pons OaHKa BCe ©E6 OLi HBZOCTETOYHEM.

Tax; KpeAuTH N0 HE323BGLMEHHOS [POX3BOACTLO H IGIORYD

{.Tapacos, ngnuronaune OpOKMHIWIGHHOGTH Ko 000poTy.
'ocruu3nar [962 r., cTp.l0.
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NPOAYKUMD He YBA3IHBANWCH MexJy CcOO00i. Pasuep ccyz NoZi Hae-
S8REPHEHAOG NDOMBEaXCTBO ONDPEALAANCA 6X6MECAYHO IIPH MOXY-
YoHUY CellaHCE& M B 3ABMCYMOCTHM OT BHIONHOHHA [LIaHa 33
ueTexrMi MacAn. KpeauToBaHWe rOTOBCA NPOAYKOMM NpORaBO-
IEUXOCh B OpaXeNax JUMYTa HA CPOKM NIaHOBOI 060pauuBaeMOCTy
TOTOBHX H3ZeNHY. 3auacTyn pasMep QaKTUUECKH BHASHUHX Kpa-
Z:TCO HE COOTBETCTHBOBAN YDOBHY BHIONHEHUA NPOUSBOACTEGH-
HOfi nporpaumiMy, B cIyyasX 66 NEPOBHIONHEHWA pasMep CCYAH
HEPeAKO COKpauaJcs ¥, HaoGOpoT, OpU HEBHIOOIHEHMM IKaHA
NpeAIpPUATAe NOJB30BANOCHE KPEJAMTOM B ODOJNHOM pasmepe. B Ta-
FUX yCAOBMAX KPOAUT HE MOT OKa3HBATH AKTMBHOTO B03A6ACTBYA
Ha OpPOM3BOACTBO, HAa YKPOIUIEHXE XO3fiCTBOHHOrO pacyera. [lo:
sToMy I'ocGanKoM OHNM NPVHETH MEPH IO COBEDULOHCTHORAKKD
ONKTHOPO NOPAJZKA KPeiuTOBaHUA N0 000poTy.

C 1941 roza I'oCG2HK BMECTO Da3ZoNBHOr0 KpaAUTOBaHUA
CTEI ODEMEHEATE CKBOSHOS8 KPJZAUTOBAEME IO 000POTY., ITO O3Ha~
Yano, YTo OOBOKTOM KDEIMTOBARAA CTANM SBIATHCH HCE MATE~
pranbHHe 3aTPATH NPOM3BOACTBa, CHPHE, TOMNYBO, a Takie He-
2aBEpUEHHOS IPOASBOACTBO ¥ roTOBaEA NPOAYELMfA. HKpexur Ra-
Yalx BCTYHATs B KPYyrooGOpOT CREjCTR IPEANPUATHH B MOMEHT
OIXaTh NPOY3BOLCTEOHEHX BS&MAC0B M BHCBOOOHAATHCH M3 Kpy-
roo0opnoTa HOCNe OLTPY3EU rOTOBOY NPOAYKLKE LOKYNATENAM.
[IOCEONEBKY BHPYYKa OT peajM3aliiil 3aYuCcAfANach Ha pacyaTHEi
CY6T, NOraligE#e .KpeZWTa M yuacTUe NDPBANPUATHA CHICTEBEHHHML
CPeLCTEauu¥ B OIIaTe NpUoGpaeTasMHY LEHHLCTE! OCYLeCTRIANOCE
OyTeY¥ NePeUYMCROHMSA Ha CHOLUaNbHHA CCYAHR{E CYeT MNAHOBHX
nnaTexeti. : , :

CxBO3HO MeTOZ KpeAMTOBaHYg no 060pory oGecmesuBal
ZDUEOHME KPeZuTa E IONHOM COOTBATCTBUN C EPYyrno60pOTOM
CpEACTE npeaupuATIi. [peAocTanleH¥e KpeAUTa Ea OmIaly npu-
o0paTaeubX. MaTopHaNbHHX. L eHHOCTA) 5 2HAYHTeNBHO# Mepa cnmo-
200CTBOBAX0 CBOGBPEMSHHOKY 3aE6DHGHMD PB8CYETOR JUKBHZAIMH
CPOCDOTGEHEON BAKOAROHHOCTI: NOCTEBUMKEM, W, CHeZOBATEILEO,
JEPANZGHND [NATOREOL FMCUMIIMHH. CYNOCTBORKOe 3HAYGHUA ALA
cOoONOASHENS TPOGOBAHKH LNAHOMEPHOH OprauWaausy 00OPOPHHX
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